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S/IN | NAME OR TITLE OF PROJECT OBJECTIVE ACHIEVEMENT/PROGRESS FUNDING/ OUTCOME/
| ACTIVITY/PROJECT/ ‘ PARTNERSHIPS | IMPACT
PROGRAMME : :

1 Foreign currency cash pooling To boost and ensure . Improved liquidity of the NA Improved FX
on behalf of International Qil continuous liguidity in Foreign Exchange market. liquidity.
Companies (IOCs) in Nigeria. the Nigerian Foreign
Banks are required to retain Exchange Market | l.  The policy has reduced the
50% of {0Cs' repatriated ol (NFEM). - pressuie/ demand for
export proceeds for 90 days. foreign exchange in the FX

Market, as part of the
Circular referenced repatriated export proceeds
TED/FEM/PUB/FPC/001/004 can now be used by IOCS to
(copy attached) settle domestic eligible
expenses,

2 Establishment of the CBN- . To promote greater I. It has led to an increase in | CBN-NNPCL Improved
NNPCL specialised unit accountability and Foreign Reserves, Foreign
following the  Presidential transparency in ' Reserves,
directive mandating NNPCL to facilitating better fiscal il. It has hoosted the Bank's
streamline its accounts across management. efforts in managing foreign
various banks. The directive exchange and stabilizing the
required the NNPCL to remit i To streamline exchange rate.
and retain crude oil sales operations and
revenue directly with the improve oversight of It It has helped to improve
Central Bank of Nigeria, financial transactions. tiquidity management
including  Naira-denominated
revenue. . To improve accretion

to foreign reserve




