[bookmark: _heading=h.dt8yskq6zwgi]To be filled in by EITI International Secretariat:[image: Logo_Gradient – Under]
		Country and period under review

Form C3 - SECTOR

	









	
Country and period under review











Form C3 - SECTOR


Transparency template
Module: State participation
Covering requirements State participation (#2.6), In-kind revenues (#4.2), Barter agreements (#4.3), Transportation revenues (#4.4), SOE transactions (#4.5), and SOE Quasi-fiscal expenditures (#6.2)

Sector covered by this template: 		☒ Oil and gas	OR	☐Mining and quarrying
Period under review:  2023 
Month and year to month and year: Enter here
Note: for Validation, it is the day of commencement of the previous Validation which marks the beginning of the period under review until the date of commencement of the upcoming Validation.

This form is submitted for 	☐ 	International Secretariat feedback as part of							implementation support 

	OR			☒	Validation as part of final submission for assessment

Introduction
This module addresses the key disclosure areas related to state participation which occurs primarily through state-owned enterprises (SOEs). SOEs play important roles in exploiting extractives resources, managing the extractive sector and engage in different activities along the value chain, such as trading and often generate significant revenue for the state. Due to their economic significance, transparency around SOE’s governance, financial transactions in accordance with Requirement 2.6 and 4.5 is a matter of public interest and can help address issues related to poor governance and corruption. The government or SOEs may be involved in barter agreements, infrastructure provisions or resource-backed loans, allowing the country to develop its infrastructure in exchange for extractive resources or the right to licenses. Disclosing the terms and value transfers of such agreements as per Requirements 4.2 and 4.3 allows for better public understanding and oversight of these agreements, often considered opaque and complex. Where the government owns majority stakes in transportation infrastructure the government (or SOEs) is required to disclose revenues generated from the transport of commodities pas per Requirement 4.4, which can be difficult to track but may represent a significant contribution to the economy. The module also covers quasi-fiscal expenditures (QFEs) undertaken by SOEs on behalf of the state. As these QFEs are not recorded on the national budget, they are prone to governance challenges and should be traced as per Requirement 6.2.

What is the purpose of this template? 
The purpose of this template (C3) is for the MSG to conduct a self-assessment on meeting the requirements of the module “state participation” which covers Requirements 2.6, 4.2, 4.3, 4.4, 4.5 and 6.2. Given that the information is assessed per sector [if the country has two sectors], the self-assessment allows to uncover further areas of improvement particular to the sector, as the challenges and opportunities are often very different. 
The form is structured according to the requirements. Each requirement section contains: 
I. A box with additional resources
II. Corrective actions from the previous Validation, where applicable
III. A self-assessment. This is divided between an assessment of the holders of information and the availability of systematic disclosures, complemented by EITI reporting and an assessment against the technical aspects and underlying objectives of the requirement in questions & response format
IV. Comments from the Secretariat

When should this template be completed?
The template should be used as a tool for implementation. MSGs are encouraged to use this template regularly and ahead of Validation, for example to inform reporting and identify areas where disclosures need to be strengthened. Before commencement of Validation, the templates could be updated regularly. In such instances, you may get support from your country lead and indicate that this form is for International Secretariat feedback.
The templates should be finalised and published by the commencement of Validation. For Validation, this form serves as basis for assessing the country under this component. The form must be reviewed and signed off by the multi-stakeholder group and submitted latest on the day of the commencement of Validation and be published on the country’s website. At this stage, it should be indicated on the form that the template is submitted for Validation. 

Who should fill this template?
The national secretariat should fill up this template with support from government agencies and constituency members outside of the MSG. The International Secretariat can provide guidance. The MSG should review, discuss and give the final sign-off on the content of the template.
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[bookmark: _heading=h.bqppwwgoicqi]Requirement 2.6: State participation / state-owned enterprises (SOEs)
I. [bookmark: _heading=h.gj1hwz6s9ind]Resources
	· [bookmark: _heading=h.8f9i9nqstmrw]Requirement in full, Validation guide. 
· Guidance notes: State participation and state-owned enterprises, Understanding financial statements of state-owned enterprises, Defining and capturing data on the ownership and control of state-owned enterprises


II. [bookmark: _heading=h.gstqrlokq4q7]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	a. The Secretariat’s view is that the objective is mostly met, pending clarification of NNPC’s financial relations with joint ventures whose operations are not consolidated in the group’s balance sheet and improved transparency in the terms of resource-backed loans.
Status : Post PIA 2021, the NNPCL as a CAMA  company has published  the 2023 and 2024 Annual Statement accessible at NNPCL NGN New Template Dec 2023_24.7.24.xlsx & 2024_Annual_Report_669bbd1ef7.pdf respectively. In addition, Section 8.1.1 2023 Oil and Gas Report and Section 6.4 of  Appendix 4 of the same reports provide details on resource backed loans in the review period.
b. NEITI does not yet appear to have undertaken work on disclosing a diagnostic of the rules and practices related to the corporate governance of NNPC. 
Status : The NSWG following the validation assessment has developed a diagnostic assessment plan/review framework for the range of diagnostics that will be conducted in subsequent workplan periods. The paucity of funds to execute subsequent action within the review period hampered progress.
c. NNPC has not published  beneficial ownership information of its suppliers and crude oil buyers as part of its due diligence in procurement, in accordance with the expectations for EITI Supporting Companies, and that of the national oil company.
Status : The National Stakeholders' Working Group (NSWG), through the NEITI Secretariat, has engaged the Nigerian National Petroleum Company Limited (NNPC Ltd.) through formal correspondence and bilateral meetings on the publication of the beneficial ownership information of its suppliers and crude oil buyers, together with other disclosures expected under the EITI Standard for Supporting Companies. These engagements are intended to strengthen transparency in NNPC Ltd.'s procurement and crude oil marketing processes and to promote alignment with the expectations of the EITI Standard. While the engagements have been constructive, the requested beneficial ownership and related disclosures remain outstanding as of the reporting date. 

	


III. [bookmark: _heading=h.mypfn1v2wzur]Applicability of the requirement 
ⓘ The MSG should establish if this requirement is applicable. 
Are there any state-owned enterprises (SOEs) engaged in the Oil and gas sector as defined by the Standard, i.e. an SOE is a wholly or majority (50% +1 share) government-owned company that is engaged in extractive activities on behalf of the government? 
☒ Yes           ☐ No           
	Add explanation: The NNPCL is Nigeria’s equivalent of an SOE in the oil and gas sector.


If the response is “no”, the requirement is not applicable. If there are no SOEs present, then move to the  section ‘4.3 Barter arrangements and resource-backed loans’.
IV. [bookmark: _heading=h.1yk8526remcs]Materiality 
ⓘ Materiality is a threshold amount or percentage used to determine the largest revenue streams and companies that significantly contribute to the extractive sector in a country.
Has the MSG assessed whether SOEs collect any revenues (in cash or in-kind) from private companies or extractive subsidiaries/joint-ventures? 
☒ Yes           ☐ No           
Has the MSG assessed if SOEs make payments or transfers to the government? 
☒ Yes           ☐ No           
If yes to any of the questions above, does the MSG know what the value is of those revenues, payments or transfers?
☒ Yes           ☐ No           
Did the MSG determine if those revenues, payments or transfers are material?
☒ Yes           ☐ No           
Documentation on MSG discussions:
See Appendix 2 - Materiality Document  of the 2023 Oil and Gas Report for details
· If yes, note if the materiality threshold of these payments is different than for other revenue streams: No, it is not 

Is any of the material SOE an EITI supporting company?
☒ Yes           ☐ No           
	If yes, which one(s): The Nigeria National Petroleum Company  (NNPC) Limited is an EITI supporting company.




If the response to materiality is ‘no’, the requirement is not applicable. Move to the  section ‘4.3 Barter arrangements and resource-backed loans’.

V. [bookmark: _heading=h.ogukevpa9l0w]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.hjgjv9jq4y8q]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Role of SOEs and relationship with the government
2.6.a.i 
	Which government entity(ies) is responsible for determining the role of SOEs in the Oil and gas sector and the financial relationship between the government and the SOEs? 
	Holder(s) of information: 
a. The National Assembly National Assembly | Federal Republic of Nigeria
b. The Ministry of Petroleum Resources www.petroleumresources.gov.ng and the 
c. Federal Ministry of Finance 

	Level of ownership
2.6.a.ii
	Which government entity(ies) and SOEs holds the information on level of ownership in companies operating in the Oil and gas sector, including those held by SOE subsidiaries and joint ventures, and transactions? 


	Holder(s) of information: 
a. Corporate Affairs Commission
b. The Ministry of Petroleum Resources -www.petroleumresources.gov.ng 
c. Nigerian National Petroleum Company Limited -www.nnpcgroup.com
d. NUPRC - NUPRC - Nigerian Upstream Petroleum Regulatory Commission 


	
	
	Responsible entity: please specify: this is typically the line ministry that SOEs report to
a. Corporate Affairs Commission
b. The Federal Ministry of Finance - Federal Ministry of Finance 
c. The Ministry of Petroleum Resources www.petroleumresources.gov.ng
d. Ministry of Finance Incorporated Home - MOFI
e. The National Assembly National Assembly | Federal Republic of Nigeria


Choose an item.
[bookmark: _heading=h.o111ozn4hdg8]Technical requirements
 
	Required
	#2.6.a.i – Role of SOEs and relationship with the government

	Availability
	Is the explanation of the role of the SOE(s) in the Oil and gas sector available:
☒ Yes           ☐ No           
Is an explanation of the prevailing rules and practices regarding the financial relationship between the government and SOEs available
☒ Yes           ☐ No           
Does that explanation cover the following (check what is covered):
☒ a description of rules and practices governing transfers of funds between the SOE(s) and the state : existing legislative and regulatory arrangements that govern state participation in the oil and gas industries; Yes
☐ if the SOE can and did receive any budget transfers, subsides or capitalisations from the state (and their value), and if overall the practice is in line with the rules: Not applicable, no transfers flowed  between the government and the SOE  within the review period.
☒if the SOE(s) is obliged to pay out dividends, if the SOE’s Board of Directors decide on its own dividends and if in practice dividends were paid or declared; the value : Yes
☒ if the SOE(s) is/are allowed to retain earnings and if it did in the year under review, the value of those: Yes
☒ if the SOE(s) is/are allowed to make re-investment(s) in its own operations, if it did; the value:Yes 
☒ if the SOE(s) is/are allowed to receive third-party financing (either debt or equity) and the value: Yes

Does it include the above disclosure related to:
· SOE joint ventures:      ☒ Yes           ☐ No           
· SOE subsidiaries:         ☒ Yes           ☐ No           

Where to find the explanation of the role of SOE(s) in the sector: pia.gov.ng/wp-content/uploads/2022/08/PIA-2021_compressed-1.pdf 
Systematic disclosures: 
2024_Annual_Report_669bbd1ef7.pdf , 
https://nnpcgroup.com/documents/2026%20Documents/2026%20Quarterly%20Disclosures

AND / OR
Other sources:  Appendix 4- Contextual Report- NEITI OGA 22-23 - QC Copy.pdf Chapter 6 - Appendix 4 -Contextual Report

Where to find the explanation of prevailing rules and practices regarding the financial relationship between the government and material SOEs 
Systematic disclosures: https://nnpcgroup.com/documents/2026%20Documents/2026%20Quarterly%20Disclosures
pia.gov.ng/wp-content/uploads/2022/08/PIA-2021_compressed-1.pdf 
AND / OR
Other sources: Audits | NEITI Chapter 6.2 of the contextual Report

	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that the selection of SOEs is adequate given the country context? Is the list of material SOEs incomplete, unreliable or outdated?  That revenue streams identified are incomplete, or that there are payments that were not considered?
☐ Yes           ☒ No  
If yes, please elaborate: There is only one SOE in the country

Do you or any stakeholders (including, but not limited to MSG members) consider that the information regarding the rules and practices regarding the financial relationship between the government and SOEs to be incomplete, not reliable or incorrect (ie outdated)? 
☐ Yes           ☒ No  
If yes, please elaborate:  ie list explanation of rules and practices does not cover certain areas of the standard, the values of transactions are incorrect etc.  

Do you or any stakeholders (including, but not limited to MSG members) have any concerns on the comprehensiveness, trustworthiness and reliability of the information regarding SOEs and their financial relationship with the government? 
☐ Yes           ☒ No  
If yes, please elaborate:  .  

If any of the questions were responded with yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Describe

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No
If yes, explain plans to overcome barriers to disclosure of all of the above information:
Explain: N/A.

If yes, explain plans to overcome barriers to the disclosure of information on SOEs and revenue streams :
Explain: N/A.

Where to find the assessment of comprehensiveness, reliability and timeliness: 
Systematic disclosures: N/A
AND / OR
Other sources: 

	Required
	#2.6.a.ii – Level of ownership

	Availability
	Is information on the level of ownership by government and SOEs in companies operating within the country’s Oil and gas sector available?
☒ Yes           ☐ No           
Does this include companies that are:
· held by SOE subsidiaries:       ☒ Yes           ☐ No          
· held by SOE joint ventures:    ☒ Yes           ☐ No           

Does the information include:
· any changes in the level of ownership during the reporting period:
☐ Yes           ☒ No           
· details regarding the terms attached to their equity stake:
☒ Yes           ☐ No          
· their level of responsibility for covering expenses at various phases of the project cycle (e.g. full-paid equity, free equity or carried interest)
☒ Yes           ☐ No          

Where to find the information on the level of ownership of the government and SOEs of the role of SOE(s) in the sector: 
Systematic disclosures:
 PIA-2021_compressed-1.pdf: 
https://nnpcgroup.com/documents/2026%20Documents/2026%20Quarterly%20Disclosures

AND / OR
Other sources: See Appendix 4 2023 Oil and Gas Report NEITI-OGA-2023-AUDIT-REPORT.pdf 


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that the information on the level of ownership by government and SOEs is incomplete, incorrect (ie outdated) or not trustworthy? 
☐ Yes           ☒ No  
If yes, please elaborate:  ie level of ownership has recently changed and is not reflected anywhere

If yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Describe
Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to the disclosure information on level of ownership:
Explain: N/A.

Where to find the assessment of comprehensiveness, reliability and timeliness of level of ownership: 
Systematic disclosures: PIA-2021_compressed-1.pdf ,  https://nnpcgroup.com/documents/2026%20Documents/2026%20Quarterly%20Disclosures

AND / OR
Other sources:Appendix 4 2023 Oil and Gas Report and Section 1.5 2023 Oil and Gas Report. NEITI-OGA-2023-AUDIT-REPORT.pdf 

	Required
	#2.6.a.ii – Provisions of loan or loan guarantees

	Applicability
	Does the state provide loans or loan guarantees to any companies operating in the Oil and gas sector within the country, including SOEs?
☐ Yes           ☒ No            N/A
Does an SOE have outstanding loans or loan guarantees to any extractives company operating in the Oil and gas sector in the year under review?
☐ Yes           ☒ No            N/A

Where to find the review of the applicability of loan or loan guarantees in the period under review
Systematic disclosures: N/A
AND / OR
Other sources:  N/A

	Availability
	If yes, are details on these loans and transactions available?
☐ Yes           ☒ No           
Does it include loan tenor and terms (i.e. repayment schedule and interest rate)?
☐ Yes           ☒ No           

Where to find the information on state and SOE loans and loan guarantees, including the value, repayment schedule and interest rate 
Systematic disclosures: N/A 
AND / OR
Other sources:  N/A 

	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that the information on loans or loan guarantees is incomplete, not reliable or outdated? 
☐ Yes           ☒ No   N/A

If yes, please elaborate:  ie the list of loans is incomplete or outdated, ie not reflecting current level of loan 

If any of the questions were responded with yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No   N/A
Describe

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No   N/A

If yes, explain plans to overcome barriers to the disclosure information on loans and loan guarantees:
Explain: N/A

Where to find the assessment of comprehensiveness, reliability and timeliness: 
Systematic disclosures: N/A 

AND / OR
Other sources: N/A

	Required
	#2.6.b - Audited financial statements

	Availability
	Are the audited financial statements of the sector’s SOEs publicly available?
☒ Yes           ☐ No           
If financial statements are not available, are the following main financial items available:
· balance sheet                 ☐ Yes           ☐ No          
· profit/loss statement     ☐ Yes           ☐ No           
· cash flows                       ☐ Yes           ☐ No           
Have reporting entities disclosed any legal or regulatory barrier inhibiting the timely disclosure of audited financial statements?
☐ Yes           ☒ No          But the SOE AFS are not timely  

Where to find SOE financial statements or main financial items: 
Systematic disclosures: 2024_Annual_Report_669bbd1ef7.pdf  & NNPCL NGN New Template Dec 2023_24.7.24.xlsx
AND / OR
Other sources: N/A

	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that not all financial statements are published (incomplete), not reliable or outdated? 
☐ Yes           ☒ No  

If yes, please elaborate:  N/A
Where to find the assessment of comprehensiveness, reliability and timeliness of annual financial statements: NEITI-OGA-2023-AUDIT-REPORT.pdf  Chapter 1.6.4 of the 2023 NEITI Oil and Gas Audit 
Systematic disclosures: OAuGF - 2022 Annual Report on Non-Compliance-Internal Control Weaknesses in Ministries, Departments and Agencies (MDAs)
AND / OR
Other sources: N/A
If the above question was responded with yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Describe
Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No
If yes, explain plans to overcome barriers to disclosure of all of the above information:
Explain: N/A

If there are regulatory or legal barriers to the timely disclosure of audited financial statements, are those clearly documented by the reporting entity (SOE)?
☐ Yes   ☒ No 

Where to find that documentation:
Systematic disclosures: N/A
AND / OR
Other sources: N/A 

	Required
	#2.6.c – Corporate governance

	Availability
	Are the rules and practices related to the following available for all material SOEs:
· SOEs’ operating and capital expenditures
☒ Yes           ☐ No           
· procurement
☒ Yes           ☐ No           
· subcontracting
☒ Yes           ☐ No           
· corporate governance (e.g. composition and appointment of the Board of Directors, Board’s mandate and code of conduct)
☒ Yes           ☐ No           

Where to find that documentation:
Systematic disclosures: PIA-2021_compressed-1.pdf
AND / OR
Other sources:Appendix 4- Contextual Report- NEITI OGA 22-23 - QC Copy.pdf  Chapter 6.5 of the 2023 Contextual report 


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that the information disclosed on SOEs’ rules and practices operating and capital expenditures, procurement, subcontracting and corporate governance to be incomplete, unreliable or outdated? 
☐ Yes           ☒ No  
If yes, please elaborate:  ie information is not available for half the SOEs, etc. 

If yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Describe
Are the gaps due to legal or practical barriers?
☐ Yes  ☒ No
If yes, explain plans to overcome barriers to disclosure of all of the above information:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.
Where to find the assessment of comprehensiveness, reliability and timeliness of annual financial statements: 
Systematic disclosures: N/A
AND / OR
Other sources:N/A

	Expected
	#2.6.a.ii – Changes in ownership

	Applicability
	Has there been changes in the level of government and SOE(s) ownership during the EITI reporting period?
☐ Yes           ☒ No           

	Availability
	If yes, are the terms of the transaction, including details regarding valuation and revenues, publicly available?
☐ Yes           ☒ No           

Where to find the terms of transaction:
Systematic disclosures: N/A
AND / OR
Other sources:N/A 

	Supporting company expectation
	#2.6.c – Anti-corruption policy and due diligence processes

	Availability
	If any of the material SOEs in the country is an EITI supporting company:

Does the SOE / the SOE(s) have an anti-corruption policy? 
☒ Yes           ☐ No           
Explain : The NNPCL is an EITI Supporting company and has been for while

Is the anti-corruption policy publicly available? 
☒  Yes           ☐ No           

Is there any information indicating that SOE(s) engage(s) in rigorous due diligence processes?
☒ Yes           ☐ No  
Elaborate:  The SOE has a policy available at Due_Diligence_41c3cf5f53.pdf

Where to find the information on anti-corruption policies:
Systematic disclosures:     https://cms1977.nnpcgroup.com/uploads/NNPC_LIMITED_ANTI_BRIBEY_AND_CORRUPTION_POLICY_f7cef971a4.pdf 
AND / OR
Other sources: N/A

Where to find information on their due diligence processes:
Systematic disclosures: At Due_Diligence_41c3cf5f53.pdf
AND / OR
Other sources: N/A


	Encouraged
	#2.6.a.i – Definition and discussion of SOE 

	Applicability
	Has the MSG discussed and documented its definition of SOEs?
☒ Yes           ☐ No           
Has it taken into account national laws and government structures?
☒ Yes           ☐ No           
Is yes, elaborate: it has taken into account the Petroleum Industry Act (PIA) 2021

Where to find evidence of its definition and discussion:
Systematic disclosures: N/A
AND / OR
Other sources: Appendix 4- Contextual Report- NEITI OGA 22-23 - QC Copy.pdf 2023 Contextual Report Chapter 6


	Encouraged
	#2.6.a.ii – Comparison of loans terms

	Availability
	Has the MSG considered comparing loans terms with commercial lending terms?
☐ Yes           ☒ No  

If yes, where can that analysis be found?
Systematic disclosures: SOE(s) website. List source per SOE of oversight institution (see holders of information)  
AND / OR
Other sources: EITI Report (year and page number), scoping study, EITI website, EITI thematic study, MSG meeting minutes, etc


	Encouraged
	#2.6.d - Investments 

	Availability
	Do any of the material SOEs make any investments in the extractive industries?
☒ Yes           ☐ No  
Elaborate: Frontier Basin Exploration Services 
Is any public information available on those investments?
☐ Yes          ☒ No  
Elaborate, 
Do those disclosures include information regarding assets and liabilities?
☐ Yes           ☒ No  

Do the SOEs take energy transition and climate risk considerations into account in their investment decisions? 
☒ Yes           ☐ No  
Elaborate: NNPC LTD | Sustainability   

Where to find information on investments and alignment with broader considerations?
Systematic disclosures: NNPC LTD | Sustainability   
AND/ OR
Other sources: N/A.

	Encouraged
	#2.6.e – Identity and beneficial ownership information of agents, intermediaries, suppliers or contractors  

	Availability
	Have SOEs disclosed the following information (for material transactions):
· identity of their agents or intermediaries
☐ Yes           ☒ No  
· beneficial ownership of their agents or intermediaries
☐ Yes           ☒ No  
· identity of their suppliers or contractors
☐ Yes           ☒ No  
· beneficial ownership of their suppliers or contractors
☐ Yes           ☒ No  
Elaborate: Payment for contractors is available on the NNPC limited AFS, but identities and BO are not listed. Pg 97. Section 38.3. Of NNPCL NGN New Template Dec 2023_24.7.24.xlsx

Where to find the identity and beneficial ownership information for agents, intermediaries and contractors:
Systematic disclosures: N/A 
AND/ OR
Other sources: N/A

	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that the information on the SOEs beneficial ownership is incomplete, unreliable or outdated? 
☒ Yes           ☐ No  
If yes, what is the reason for omissions of information? 
Elaborate: Owing to the absence of beneficial ownership (BO) disclosures by the State-Owned Enterprise (SOE) in respect of its contractors, suppliers, intermediaries, trading partners, and other relevant counterparties, the National Stakeholders' Working Group (NSWG) is unable to assess the completeness, accuracy, reliability, or currency of the beneficial ownership information associated with the SOE's procurement and commercial transactions. This limitation constrains the NSWG's ability to evaluate the extent of compliance with the relevant beneficial ownership disclosure expectations under the EITI Standard.
If yes, have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Describe: Owing to the absence of beneficial ownership (BO) disclosures by the State-Owned Enterprise (SOE) in respect of its contractors, suppliers, intermediaries, trading partners, and other relevant counterparties, the National Stakeholders' Working Group (NSWG) is unable to assess the completeness, accuracy, reliability, or currency of the beneficial ownership information associated with the SOE's procurement and commercial transactions. This limitation constrains the NSWG's ability to evaluate the extent of compliance with the relevant beneficial ownership disclosure expectations under the EITI Standard

Are the gaps due to legal or practical barriers?
☒ Yes   ☐ No 
If yes, explain plans to overcome barriers to disclosure of all of the above information:
Explain: The State-Owned Enterprise (SOE) has maintained that the public disclosure of the beneficial ownership (BO) information of its contractors, suppliers, intermediaries, trading partners, and other relevant counterparties may give rise to contractual, commercial confidentiality, and other legal concerns. In response, the National Stakeholders' Working Group (NSWG), through the NEITI Secretariat, has continued to engage the SOE to identify practical and legally acceptable approaches for addressing these concerns while advancing the transparency objectives of the EITI Standard. These engagements have included formal correspondence and bilateral discussions. Copies of the NSWG-approved letters issued to the SOE are attached for reference. 

Where to find the assessment of comprehensiveness, reliability and timeliness of the identity and beneficial ownership of agents or intermediaries, suppliers or contractors for material transactions.
Systematic disclosures: N/A
AND / OR
Other sources: N/A



The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.m6yrc6mr7a8]Underlying objective 
The objective of this requirement is to ensure an effective mechanism for transparency and accountability for state-owned enterprises (SOEs), and state participation more broadly, through a public understanding of whether SOEs’ management is undertaken in accordance with the relevant regulatory framework. This information provides the basis for continuous improvements in the SOE’s contribution to the national economy whether financially, economically or socially, and strengthens understanding of the extent to which SOE investment decisions are aligned with long-term public interests. 
Use of information

1. Does the MSG consider that the chosen materiality threshold for selecting SOEs to be required to disclose information is appropriate given the national context?
	☒ Yes           ☐No
If yes, elaborate



2. Have there been any significant issues or controversy, or ongoing reforms related to state participation or SOE governance during the period covered by the latest EITI disclosures?
	☒ Yes           ☐No
If yes, elaborate: Following the enactment of the Petroleum Industry Act (PIA), 2021, the Nigerian National Petroleum Corporation was incorporated as the Nigerian National Petroleum Company Limited (NNPC Ltd.), a company registered under the Companies and Allied Matters Act (CAMA) with two shareholders. The statutory transition period prescribed under the PIA concluded in mid-2023, marking the commencement of NNPC Ltd.'s full commercial operations under the new legal framework.
This transition resulted in significant institutional, governance, and financial changes. Notably, several legacy revenue streams and financial arrangements were restructured. For example, Equity Crude Revenue ceased as a distinct revenue stream and was replaced by dividend payments to the Federation as shareholder. In addition, new financial provisions and obligations, including those relating to Frontier Exploration funding, management fees, and other commercial arrangements introduced under the PIA, altered the company's revenue flows and reporting architecture. The transition also included changes to the company's corporate identity, governance structure, operational mandate, and reporting obligations, all of which have implications for transparency, revenue tracking, and EITI reporting.


3. Does the MSG consider that information related to state participation and SOE is disclosed in an accessible way, allowing for the public to understand whether SOEs’ management is undertaken in accordance with the relevant regulatory framework?
☒ Yes           ☐No
Describe the data set(s) available, including in what format :
Yes. The National Stakeholders' Working Group (NSWG) is of the view that information relating to state participation in Nigeria's extractive sector is publicly available through both systematic disclosures published by NNPC Ltd. and EITI disclosures contained in NEITI's Oil and Gas Industry Reports. Collectively, these sources provide information on the State's participation in the petroleum sector, including NNPC Ltd.'s corporate structure, governance arrangements, financial relationships with government, and other disclosures required under the EITI Standard. 
4. Is any of the information as set out above available in open format, for example as excel work sheet?
	☒ Yes           ☐No
Describe the data set(s) available, including in what format: Yes some are in open format and others are not.



5. Has the MSG conducted any analysis linked to state participation, such as analysis of relevant regulatory texts, financial transactions, financial statements or SOEs’ governance?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found and key findings:  Section 6 - Appendix 4 2023 Oil and Gas Report



6. Is the MSG aware of stakeholders using this information?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: Through reference in new publications , FOI Requests and at discussion in public forums
TRANSPARENCY - Google Drive 



7. Has publication of information under Requirement 2.6 prompted any discussion on SOE contribution to revenue generation?
☒ Yes           ☐No
[bookmark: _heading=h.vzokx0qpqpmj]If yes, sources of where this analysis can be found: Media publications and social media mentions are abound 
[bookmark: _heading=h.sjqywxsm5pnp]https://businessday.ng/editorial/article/being-intentional-in-resource-management/
[bookmark: _heading=h.64ywvdtsq087]https://saharareporters.com/2024/02/22/nigerias-oil-company-nnpcl-hides-under-petroleum-industry-act-frustrate-demand

[bookmark: _heading=h.avxyfaxoue2o]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


VI. [bookmark: _heading=h.41xvi0bim2jf]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed. 

	2.6.a.i Role of SOEs and relationship with the government
Required
	

	2.6.a.ii Level of ownership
Required
	

	2.6.a.ii Provisions of loan or loan guarantees
Required
	

	2.6.b Audited financial statements
Required
	

	2.6.c Corporate governance
Required
	

	2.6.a.ii Changes in ownership
Expected
	

	2.6.c – Anti-corruption policy and Due diligence of EITI supporting companies (SOEs)
EITI Supporting company expectation
	

	2.6.a.i – Definition and discussion of SOE in national context
Encouraged
	

	2.6.a.ii – Comparison of loan terms
Encouraged
	

	2.6.d – Investments
Encouraged
	

	2.6.e – Identify and beneficial ownership information of agents, intermediaries, suppliers or contractors  
Encouraged
	

	Assessment of comprehensiveness, reliability and timeliness
Required
	

	Underlying objective
	

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures
	

	On the timeliness of disclosures
	

	On open format of disclosures
	

	On the use of data
	

	Any other observations
	







[bookmark: _heading=h.ec0aehegkjc]Requirement 4.5: SOE transactions
Requirement establishes the presence of SOEs and their materiality in the period under review. It also reviews if the SOE(s) followed the rules in practice in the year under review.
Requirement 4.5 is about the amount and disaggregation of revenues transferred or received in the period under review.
I. [bookmark: _heading=h.qyimd7gjdrei]Resources
	[bookmark: _heading=h.kx97gddmhkxx]Resources: Requirement in full, Validation guide
Relevant guidance note: Understanding financial statements of state-owned enterprises


II. [bookmark: _heading=h.nwk7kk173po1]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	There were no auditor qualifications to NNPC’s 2020 group financial statements
Status: The ongoing 2024 Oil and Gas Report will provide an IA qualification of the most current NNPCL group financial statements.


III. [bookmark: _heading=h.orodu2tg56x3]Applicability of the requirement 
ⓘ The MSG should establish if this requirement is applicable. 
If 2.6 was applicable, this requirement may be applicable if in practice, SOE received material payments from companies, made material payments to government or received material transfers from government. Follow the steps to establish applicability and materiality. 
Is Requirement 2.6 applicable in your country for the period under review?
☒ Yes           ☐ No           
	Add name(s) of material SOE(s): Nigerian National Petroleum Company (NNPC) Limited


If the response is “no”, the requirement is not applicable. Move to the section on barter agreements.
IV. [bookmark: _heading=h.cgcnjtu9e8ci]Materiality 
ⓘ Materiality is a threshold amount or percentage used to determine the largest revenue streams and companies that significantly contribute to the extractive sector in a country. Even if SOEs are present (see Requirement 2.6) this Requirement may not be applicable if, in practice, there were no transactions between the government and SOEs, or SOEs and private companies, in the period under review. Hence the question on the materiality of the transaction is repeated here. 

Has the MSG assessed whether any of the material SOEs collect payments from extractive companies (or extractives subsidiaries/joint-ventures) on behalf of the state in the period under review? 
☒ Yes           ☐ No           
Were these payments material in the period under review?
☒ Yes           ☐ No           
	If yes, note if the materiality threshold of these payments is different than for other revenue streams: Enter here:  No, the NSWG determined that all revenue streams that contribute 1.5% and above to total revenue will be considered material. At this threshold, 96.68% of total revenue was reconciled.



Have any of the material SOEs made payments to the government or received transfers from the government in the period under review?
☒ Yes           ☐ No           

Were these payments and transfers material in the period under review?
☒ Yes           ☐ No           
	If yes, note if the materiality threshold of these payments or transfers is different than for other revenue streams: Enter here: No, the NSWG determined that, all revenue streams that contribute 1.5% and above to total revenue will be considered material. At this threshold, 96.68% of total revenue was reconciled.



Documentation on MSG discussions: See Appendix 2, NSWG Materiality Document for details

List the SOEs which in practice, have received or transferred material payments and/or revenues in the period under review:
	List name of SOEs: Nigerian National Petroleum Company Limited (NNPCL)




If the response to materiality is ‘no’, the requirement is not applicable. Move to the  section ‘4.3 Barter arrangements and resource-backed loans’.

V. [bookmark: _heading=h.300dwdxx4g4b]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.60aw81tvn2pg]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Company payments to SOEs
	Which entity(ies) or SOEs holds the information on company payments?

	Holder(s) of information: please specify: 
Nigerian National Petroleum Company Limited
National Revenue Service
Nigeria Upstream Petroleum Regulatory Commission
Nigerian Midstream and Downstream Petroleum Regulatory Authority
Central Bank of Nigeria

	SOE transfers to government
	Which government entity or SOE holds the information on SOE transfers to the government?
	Holder(s) of information: please specify: 
Nigerian National Petroleum Company Limited
National Revenue Service
Nigeria Upstream Petroleum Regulatory Commission
Nigerian Midstream and Downstream Petroleum Regulatory Authority
Central Bank of Nigeria
Federal Ministry of Finance 

	Government transfers to SOEs
	Which entity or SOE holds the information on government transfers to SOEs? 
	Holder(s) of information: please specify: 
Nigerian National Petroleum Company Limited
Central Bank of Nigeria
Federal Ministry of Finance 


Choose an item.
[bookmark: _heading=h.g0vm1dguilfw]Technical requirements

	Required
	#4.5 – SOE transactions

	Availability
	Which of the following type of transactions is/are applicable to the country in the period under review:
· Material company payments from companies made to SOEs 
☒ Yes   ☐ No

· Have all material company payments made to SOEs been disclosed in the period under review?
☒ Yes   ☐ No
Where to find the data on material payments made from companies to SOEs
Systematic disclosures: NNPC LTD | Filesystem - 2023 Monthly Disclosures 
AND / OR
Other sources: 
Appendix 8-Payment-Project_Level_Reporting-2023.xlsx 

NEITI-OGA-2023-AUDIT-REPORT.pdf 
Chapter 1.6.2, table 10 2023 Oil and Gas Report

· Material SOE payments made to government
☒ Yes   ☐ No

· Have all material SOE payments to government been disclosed
☒ Yes   ☐ No

Where to find the data on material payments made from SOEs to government
Systematic disclosures: 
a. 2024_Annual_Report_669bbd1ef7.pdf  &
b. UPDATED-2023-NUPRC-ANNUAL-REPORT.pdf section 4.0
AND / OR
Other sources:  
Appendix 8-Payment-Project_Level_Reporting-2023.xlsx 


· Material government transfers to SOEs
☐ Yes   ☒ No

· Have all material government transfers from government to SOEs been disclosed?
☐  Yes   ☒ No

Where to find the data on material government transfers to SOEs
Systematic disclosures: N/A
AND / OR
Other sources: N/A
Are transactions specific to SOEs and payment streams common to all companies (covered under Requirement 4.1.) clearly distinguished from each other?
☒ Yes   ☐ No
Elaborate: Some revenue streams and payments from the SOE and companies are the same and listed in the chapter 1 of the materiality decision, but there are some revenue streams that are peculiar to the SOE exclusively.
Appendix 2- Materiality for the 2022-2023 Oil and Gas Audit.pdf 


	Assessment on comprehensive-ness, reliability and timeliness of information
	Which procedure to address data quality and assurance did the MSG choose for financial flows covered in this requirement (in accordance with Requirement 4.9)?
☒ Reconciliation
☐ Risk-based approach – unilateral government disclosure
☐ None of the above, Board-approved deviation 

Do any stakeholders (including, but not limited to MSG members) consider the information on the following to be incomplete, unreliable or out of date?
· all material company payments made to SOEs 
☐ Yes   ☒ No
· all material SOE payments to government
☐ Yes   ☒ No
· all material government transfers to SOEs 
☐ Yes   ☒ No  as this is not applicable
If any of the above is yes, please elaborate why: 

If‘yes’, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Explain:
Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No
If yes, explain plans to overcome barriers to the disclosure information on SOE transactions:
Explain: N/A

Where to find the assessment of comprehensiveness, reliability and timeliness of SOE transactions: 
Systematic disclosures: N/A
AND / OR
Other sources: NEITI-OGA-2023-AUDIT-REPORT.pdf Section 1.5 2023 Oil and Gas Report



The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.dc1aeavszkzj]Underlying objective 
The objective of this requirement is to ensure the traceability of payments and transfers involving state-owned enterprises (SOEs), as well as to strengthen public understanding of whether revenues accruable to the state are effectively transferred to the state and of the level of state financial support for SOEs.
Use of information
1. Do MSG members consider that the traceability of payments and transfers involving SOEs is ensured, allowing for the public to understand whether revenues accruable to the state are effectively transferred, and the level of state financial support for SOEs?
☒ Yes           ☐No
Elaborate  (FAAC Reports , NEITI Oil and Gas Reports, BudgIT State of States Reports etc).
2. Have there been any significant issues or discrepancies between SOE payments and government revenues during the period covered by the latest EITI disclosures?
	☐ Yes           ☒No
Elaborate


3. Has the MSG engaged with these issues using EITI data or EITI processes? 
	☐ Yes           ☒No
If yes, please describe how the MSG has leveraged EITI data or processes to address these challenges.


4. Is any of the information as set out above available in open format, for example as an excel work sheet?
	☒ Yes           ☐No
Describe the data set(s) available, including in what format;  NNPCL Annual Statements and EITI Reporting



5. Has the MSG conducted any analysis of SOE transactions?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found and key findings:  Through the most recent EITI Reporting, NEITI FAAC Report.


6. Is the MSG aware of stakeholders using this information?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: links to be inserted.  TRANSPARENCY - Google Drive 



[bookmark: _heading=h.h78szilxk5so]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


VI. [bookmark: _heading=h.478z0f8o0or7]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed. 

	Establishing applicability and materiality of SOE transactions
Required
	

	Disclosure of value and type of material company payments made to SOEs on behalf of the state
Required if material
	

	Disclosure of material SOE payments to government
Required if material
	

	Disclosure of material government transfers to SOEs
Required if material
	

	Distinction between transactions specific to SOEs and payment streams common to all companies
Required
	

	Assessment of comprehensiveness, reliability and timeliness
Required
	

	Underlying objective
	

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures
	

	On the timeliness of disclosures
	

	On open format of disclosures
	

	On the use of data
	

	Any other observations
	




	



[bookmark: _heading=h.jvuex4mezz3r]

[bookmark: _heading=h.1tymh5o1zgrc]Requirement 6.2: Quasi-fiscal expenditures
This requirement can only be applicable if there are material SOEs in the period under review (see question on applicability of 2.6). This requirement covers any extractive-funded expenditures from SOEs to the government that are not reflected in the national budget. 
I. [bookmark: _heading=h.456pi93hoho5]Resources
	· Requirement in full, Validation guide
· Guidance notes on Quasi-fiscal expenditures, Understanding financial statements of state-owned enterprises



II. [bookmark: _heading=h.t4sa78jrsm47]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should also consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken. 

	The Secretariat’s view is that the objective is mostly achieved despite NEITI’s consistent reporting on NNPC deductions in previous Validation and given that data on these deductions appears to have included several types of expenditures that are not quasi-fiscal. It concludes that data on NNPC’s quasi-fiscal expenditures has not yet been disclosed to the same level of transparency commensurate with other payments and revenue streams, i.e., disaggregated by individual revenue streams.
It  recommended that 
a. Greater disaggregation of NNPC’s deductions is needed in future reporting in order to properly categorise expenditures as quasi-fiscal expenditure.
b. Identification and categorization of Resource Backed Loans and assets transferred to the NPDC (now NEPL) by the in its subsequent reporting cycle for the  reclassification of RBL and transferred assets. 


III. [bookmark: _heading=h.xszx8krhtxwy]Applicability of the requirement 
ⓘ The MSG should establish if this requirement is applicable. 
Is Requirement 2.6 applicable in your country for the period under review?
☒ Yes           ☐ No           
If the response is no. you may move to the next section.
Did the MSG agree on a definition of QFEs in the national context, taking into consideration the minimum definition in the EITI Standard?
☒ Yes           ☐ No           
	Add explanation: See Appendix 2- NSWG Materiality Document and Section 12.3 of the 2023 contextual report.  Appendix 4- Contextual Report- NEITI OGA 22-23 - QC Copy.pdf 



Have SOEs in the Oil and gas sector undertaken quasi-fiscal expenditures[footnoteRef:0]?  [0:  According to Requirement 6.2, “Quasi-fiscal expenditures” include arrangements whereby SOEs undertake public social expenditure (such as payments for social services, public infrastructure, fuel subsidies and national debt servicing, etc.) outside of the national budgetary process. 
Implementing countries and multi-stakeholder groups are encouraged to take the IMF’s definition of quasi-fiscal expenditures into account when considering whether expenditures are considered quasi-fiscal. ] 

☒ Yes           ☐ No           
	If yes, explain: Nigeria National Petroleum Company Limited (NNPCL)



IV. [bookmark: _heading=h.d59f2xiyexus]Materiality 
ⓘ Materiality is a threshold amount or percentage used to determine the largest revenue streams and companies that significantly contribute to the extractive sector in a country.
Has the MSG agreed on a definition of materiality with regards to quasi-fiscal expenditures by SOEs?
☒ Yes           ☐ No           
Has the MSG assessed whether these quasi-fiscal expenditures material? 
☒ Yes           ☐ No           
Were these quasi-fiscal expenditures material in the period under review?
☒ Yes           ☐ No           
	If yes, note if the materiality threshold of these payments is different than for other revenue streams: The materiality threshold is the set for all revenue streams and payments including quasi-fiscal expenditures 


[bookmark: _heading=h.mtablk3srqsg]Documentation on MSG discussions:
	Enter here: See Appendix 2- Materiality for the 2022-2023 Oil and Gas Audit.pdf 



If the response to materiality is ‘no’, the requirement is not applicable. Move to the  section ‘4.3 Barter arrangements and resource-backed loans’.
V. Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.9cw6wvgj8984]Holders of information
ⓘ The purpose of identifying the holders of information is to identify the entity or entities that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	SOE quasi-fiscal expenditures (6.2)
	Which government entity(ies) holds information on SOE quasi-fiscal expenditures in the Oil and gas sector? 
	Holder(s) of information: 
Nigeria National Petroleum Company Limited
Federal Ministry of Finance
Federal Ministry of Petroleum Resources 
Nigeria Midstream and Downstream Petroleum Regulatory Authority 
Central Bank of Nigeria 



[bookmark: _heading=h.r8mkabsgn5rj]Technical requirements
	Required
	#6.2 – Reporting of SOE quasi-fiscal expenditures

	Availability
	Has the MSG agreed on a definition of QFEs? 
☒ Yes           ☐ No           
Has the MSG developed a reporting process developed for disclosure of quasi-fiscal expenditures?
☒ Yes           ☐ No           
Did the MSG agree on a quality assurance mechanism for QFEs?
☐ Yes           ☒ No      However, the NSWG has agreed on QA mechanism for all data/inflows in section 1.5 of the 2023 oil and gas report   NEITI-OGA-2023-AUDIT-REPORT.pdf 
Are SOE quasi-fiscal expenditure disclosures available?
☒ Yes           ☐ No           
Do those disclosures include subsidiaries and joint ventures of material SOEs?
☐ Yes           ☒ No           

Do the disclosures include the value of payments for each type of QFE for the year under review, disaggregated by project, company, revenue stream and receiving entity?
☐ Yes           ☒ No           
Where to find documentation of the reporting process developed for the disclosure of QFEs as well as the quality assurance mechanism:
Systematic disclosures: N/A
AND / OR
Other sources: NEITI-OGA-2023-AUDIT-REPORT.pdf Section 1.5 2023 Oil and Gas Report and  Section 12.3 Appendix 4 Appendix 4- Contextual Report- NEITI OGA 22-23 - QC Copy.pdf 
Where to find the value of payments for each type of quasi-fiscal expenditure for the year under review: 
Systematic disclosures:  2024_Annual_Report_669bbd1ef7.pdf  &NNPCL NGN New Template Dec 2023_24.7.24.xlsx

AND / OR
Other sources:  NEITI-OGA-2023-AUDIT-REPORT.pdf    section 8.3, Table 74.


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the information on SOE quasi-fiscal expenditures to be incomplete, unreliable or outdated?
☐ Yes   ☒ No
If yes, please explain : Elaborate:

If ‘yes’, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Explain:

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to the disclosure of quasi-fiscal expenditures:
Explain: N/A


Where to find assessment of comprehensiveness, reliability and timeliness of quasi-fiscal expenditures: 
Systematic disclosures: N/A
AND / OR
Other sources: NEITI-OGA-2023-AUDIT-REPORT.pdf  Section 1.5 2023 Oil and Gas Report and Appendix 2- Materiality for the 2022-2023 Oil and Gas Audit.pdf 


The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 





[bookmark: _heading=h.c2cg6zn5sww0]Underlying objective 
The objective of this requirement is to ensure that where state-owned enterprises (SOEs) undertake extractive-funded expenditures on behalf of the government that are not reflected in the national budget, these are disclosed to ensure accountability in their management.  
Access to information
1. Do any stakeholders on the MSG or broader constituency disagree with the definition of QFEs as they apply in the national context?
	☐ Yes           ☒No
Elaborate: 


2. Have any stakeholders noted that off-budget expenditures undertaken by SOEs (QFEs) are outside of the mandate of the SOEs making them?
	☒ Yes           ☐No
Elaborate:  Civil Society Organization have questioned the SOE expenditures


3. Has the MSG followed-up with relevant reporting entities to ensure comprehensive reporting of all quasi-fiscal expenditures?
This could include undertaking capacity-building seminars with reporting entities
	☐ Yes           ☒No
Elaborate: 



Use of information
4. Do MSG members consider that SOE’s quasi-fiscal expenditures are reported with a level of transparency commensurate with other payments and revenue streams, ensuring accountability in their management?
	☒ Yes           ☐No
Elaborate 


5. Have there been any significant issues related to SOE’s quasi-fiscal expenditures during the period covered by the latest EITI disclosures?
	☒ Yes           ☐No
Elaborate


6. Is the MSG aware of anyone using information on SOEs quasi-fiscal expenditures?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found:  Civil actors on both traditional and social media.


[bookmark: _heading=h.l142s9x92b00]
[bookmark: _heading=h.our2rbkmbq50]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable
	Explain why


VI. [bookmark: _heading=h.2qrni3ht2hwy]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed. 

	Applicability and materiality of SOE quasi-fiscal expenditures 
Required 
	Including the definition of QFEs

	Availability of disaggregated data for the value of QFEs
Required
	Including the type of QFE as defined by the MSG

	Reporting process and data assurances of SOE quasi-fiscal expenditures
Required
	

	Assessment of comprehensiveness, reliability and timeliness of disclosures
Required
	

	Underlying objectives
	

	Availability of systematic disclosures
	Is any of the information systematically disclosed? Is it up to date? Is it published by the holders of information?

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On open format of disclosures
	

	On the use of data
	

	Any other observations
	




	






[bookmark: _heading=h.27f7k3lc30o3]Requirement 4.4: Transportation revenues
In some countries, revenues that are generated from the transport of oil, gas and minerals can have a significant contribution to the economy. Income from the transport of oil, natural gas and minerals en route to their ultimate market destinations can be difficult to track and are therefore vulnerable to mismanagement or corruption. Transportation data can help citizens affected by transportation infrastructure (e.g. petroleum pipelines) to understand the importance of revenues generated from transportation, as well as the commodities, volumes and parties involved in such activities.  
I. [bookmark: _heading=h.7qvkuiclhbl7]Resources
	· Requirement in full, Validation guide
· Guidance notes on Transportation revenues



II. [bookmark: _heading=h.xnxcgyjrd6sf]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should also consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken. 

	The Secretariat's assessment is that Requirement 4.4 is fully met, as in the previous Validation
Status: During the review period, which falls after the completion of the transition period prescribed under the Petroleum Industry Act (PIA), 2021, the Nigerian National Petroleum Company Limited (NNPC Ltd.) operated as a company incorporated under the Companies and Allied Matters Act (CAMA), with the Ministry of Finance Incorporated (MOFI) and the Ministry of Petroleum Incorporated (MOPI) as its shareholders. Under this post-transition framework, NNPC Ltd. owns and operates the relevant petroleum transportation infrastructure as part of its commercial assets and, in its capacity as a commercial entity, declares and pays dividends to the Federation in accordance with the applicable provisions of the PIA and other relevant laws. 


III. [bookmark: _heading=h.gluyte38kgmc]Applicability of the requirement 
ⓘ The MSG should establish if this requirement is applicable. 
Did the government, or any extractive SOE, receive any revenues from the transportation of extractive commodities in the period under review?
☒ Yes           ☐ No           
	Add explanation:  
Crude oil, natural gas, liquefied natural gas (LNG) & natural gas liquids (NGLs) and refined petroleum products are all part of commodities that are transported. The SOE, NNPC Limited owns the transportation systems from which it collects crude oil transportation revenue from its Joint ventures operations, this revenue is paid by oil producers participating in the JV agreement. 
For Natural gas (Dry and Associated Gas), The SOE subsidiary, NNPC Gas Marketing Limited owns the transportation systems from which it collects natural gas transportation revenue. 
For Refined Petroleum Products such as PMS (petrol), AGO (diesel), DPK (kerosene), ATK (aviation fuel) and liquefied petroleum Gas, The SOE subsidiary, NNPC Retail Limited owns the transportation systems from which refined petroleum transportation revenue is collected.
For Liquefied natural gas (LNG) & natural gas liquids (NGLs), The SOE JV partner, Nigeria NLG owns the transportation systems from which Liquefied natural gas & natural gas liquids transportation revenue is collected.
Beyond 2023, transportation revenue ceases to exist per the PIA 2021.


If the response is “no”, the requirement is not applicable. Move to the next section.
IV. [bookmark: _heading=h.sof306snggh6]Materiality 
ⓘ Materiality is a threshold amount or percentage used to determine the largest revenue streams and companies that significantly contribute to the extractive sector in a country.
Has the MSG agreed a definition of materiality with regard to transportation revenues?
☒ Yes           ☐ No           
Has the MSG assessed whether these revenues are material? 
☒ Yes           ☐ No           
Were these payments material in the period under review?
☐ Yes           ☒ No           
	If yes, note if the materiality threshold of these payments is different than for other revenue streams: N/A


Documentation on MSG discussions:
	Enter: See Appendix 2- Materiality for the 2022-2023 Oil and Gas Audit.pdf 




If the response to materiality is ‘no’, the requirement is not applicable. Move to the  section ‘4.3 Barter arrangements and resource-backed loans’.
V. [bookmark: _heading=h.6fo4r85esruf]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.my0p726jt784]Holders of information
ⓘ The purpose of identifying the holders of information is to identify the entity or entities that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Transportation revenues (4.4.a)
	Which government entity(ies) collect the payments from transportation in the Oil and gas sector? 
	Holder(s) of information: 
Nigeria National Petroleum Company Limited

	Revenues related to transportation (4.4.b)
	Which government entity(ies) holds the information about revenues received by government entities and SOE(s), in relation to transportation of oil, gas and minerals?
	Holder(s) of information: please specify: 
Central Bank Nigeria
Nigeria National Petroleum Company Limited

	Transportation arrangements (4.4.b)
	Which government entity(ies) holds the information about transportation arrangements?
	Holder(s) of information: please specify: 
Nigeria Midstream and Downstream Petroleum Regulatory Authority
Nigeria Upstream Petroleum Regulatory Commission 
Nigeria National Petroleum Company Limited

	Transportation taxes, tariffs and payments (4.4.b)
	Which government entity(ies) holds the information about transportation taxes, tariffs and payments?
	Holder(s) of information: please specify: 
Nigeria Midstream and Downstream Petroleum Regulatory Authority
Nigeria Upstream Petroleum Regulatory Commission 
Nigerian Shippers Council


	Tariff rates and volume of the transported commodities (4.4.b)
	Which government entity(ies) holds the information about tariff rates and volume of the transported commodities?
	Holder(s) of information: please specify: 
Nigeria Midstream and Downstream Petroleum Regulatory Authority
Nigeria Upstream Petroleum Regulatory Commission 
Nigeria National Petroleum Company Limited



[bookmark: _heading=h.borphd6gru0u]Technical requirements
	Required
	#4.4.a – Disclosure of transportation revenue flows

	Availability
	Are material revenues received from the transportation of  Oil and gas publicly disclosed?
☐ Yes           ☒ No           
Does the published data provide a level of detail and disaggregation commensurate with other payments and revenue streams (4.7)?
· By individual project
☐ Yes            ☒ No
· By individual company
☐ Yes            ☒ No
· By government entity
☐ Yes           ☒ No
· By revenue stream
☐ Yes            ☒ No

Where to find the revenues disclosed:
Systematic disclosures: 2024_Annual_Report_669bbd1ef7.pdf & NNPCL NGN New Template Dec 2023_24.7.24.xlsx

AND / OR
Other sources:  NEITI-OGA-2023-AUDIT-REPORT.pdf Section 5.4 tables 5.1 and 5.2 2023 Oil and Gas Report

	Assessment on comprehensive-ness, reliability and timeliness of information
	Which procedure to address data quality and assurance did the MSG choose for financial flows covered in this requirement (in accordance with Requirement 4.9)?
☒ Reconciliation
☐ Risk-based approach – unilateral government disclosure
☐ None of the above, Board-approved deviation 

Do any stakeholders (including, but not limited to MSG members) consider the information on material revenues from transportation to be incomplete, unreliable or out of date?
☐ Yes   ☒ No
If yes, what is the reason for omissions of information? 
Elaborate:
If any of the questions were responded with ‘yes’, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Explain:
Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No
If yes, explain plans to overcome barriers to disclosure information on material transportation revenues:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

Where to find the assessment of comprehensiveness, reliability and timeliness of transportation revenues, including the data assurance mechanism applied: 
Systematic disclosures: N/A. 
AND / OR
Other sources: Section 1.5 2023 Report NEITI-OGA-2023-AUDIT-REPORT.pdf 

	Encouraged
	#4.4.b.i – Description of transportation arrangements

	Availability
	Is a description of transportation arrangements available?
☐ Yes           ☒ No           
If yes, does it include the following elements:
☐ product
☐ transportation route
☐ relevant companies, government entities and SOEs involved in transportation


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the description of the transportation arrangements to be incomplete, unreliable or out of date?
☐ Yes   ☒ No
If yes, please elaborate why 
Elaborate:
If the response was ‘yes’, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Explain:

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to disclosure a description of transportation arrangements:
Explain: can include a reference to work plan activities, MSG meeting minutes etc

Where to find the assessment of comprehensiveness, reliability and timeliness of transportation arrangements: 
Systematic disclosures: N/A


AND / OR
Other sources: NEITI-OGA-2023-AUDIT-REPORT.pdf Section 1.5 2023 Report

	Encouraged
	#4.4.b.ii – Definitions of the relevant transportation taxes, tariffs or other relevant payments and methodologies to calculate them

	Availability
	Are there definitions of the relevant transportation taxes, tariffs or other relevant payments available?
☐ Yes           ☒ No           

Is information on the methodologies used to calculate transportation taxes, tariffs or other relevant payments available?

☐ Yes           ☒ No           

Where to find information on definitions and methodologies:  
Systematic disclosures: N/A 
AND / OR
Other sources: N/A


	Encouraged
	#4.4.b.iii – Disclosure of tariff rates and volume

	Availability
	Are tariff rates and volume of the transported commodities available?
☐ Yes           ☒ No           

Where to find disclosure of tariff rates and volumes of transported commodities:  
Systematic disclosures: N/A 
AND / OR
Other sources:N/A 


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the information on tariff rates and volumes to be incomplete unreliable or out of date?
☐ Yes   ☒  No
If yes, please elaborate why

If ‘yes’, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒  No 
Explain:

Are the gaps due to legal or practical barriers?
☐ Yes   ☒  No

If yes, explain plans to overcome barriers to the disclosure of information on tariff rates and volumes?:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

Where to find the assessment of comprehensiveness, reliability and timeliness of calculation of tariff rates and volumes: 
Systematic disclosures: N/A 
AND / OR
Other sources: N/A 

	Encouraged
	#4.4.b.iv – Disclosure of non-material revenues received by government entities and SOE(s) in relation to transportation 

	Availability
	Are any non-material transportation revenues received by government entities and SOE(s) in relation to transportation of Oil and gas disclosed?
☒  Yes           ☐ No           
Where to find the revenues disclosed:
Systematic disclosures:  N/A 
AND / OR
Other sources: Appendix-2-Materiality-for-the-2022-2023-Oil-and-Gas-Audit.pdf page 16




The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.kjkoi7bwpuj]Underlying objective 
The objective of this requirement is to ensure transparency in government and state-owned enterprise (SOE) revenues from the transit of oil, gas and minerals as a basis for promoting greater accountability in extractive commodity transportation arrangements involving the state or SOEs. 
Access to information
1. Do MSG members consider that the information on government and SOE transportation revenues is sufficiently transparent to allow for ensuring accountability in extractive commodity transportation arrangements?
	☒ Yes           ☐No
Elaborate 



2. Are there any ongoing projects in the country which will mean that this requirement is likely to apply in the future?
	☐ Yes           ☒No
Elaborate . If yes, are those described and referenced in the latest EITI Report? Are the SOEs informed that reporting requirements will be applicable to them on that topic=



Use of information
3. Are transportation revenues and data such as calculation of tariffs and information on the volume transported available in open data to facilitate analysis?
	☐ Yes           ☒No
Elaborate: 



4. Has the MSG conducted an analysis of revenues from transportation?
	☐ Yes           ☒No
Elaborate: 



5. Is the MSG aware of other stakeholders using this information?
☐ Yes           ☒No
Elaborate: 



[bookmark: _heading=h.ryuhwb242apy]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable
	Explain why


VI. [bookmark: _heading=h.l1c4mv4wibzy]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed. 

	Disclosure of transportation revenues (4.4.a)
Required
	including level of disaggregation

	On data assurances for transportation revenues
Required
	Including assessment of reliability, comprehensives and timeliness

	Description of transportation arrangements; (4.4.b.i)
Encouraged
	

	Definitions of the relevant transportation taxes, tariffs or other relevant payments (4.4.b.ii)
Encouraged
	

	Tariff rates and volume (4.4.b.iii)
Encouraged
	

	Non-material revenues received by government entities and SOE(s), in relation to transportation  (4.4.b.iv)
Encouraged
	

	Availability of systematic disclosures
	Is any of the information systematically disclosed? Is it up to date? Is it published by the holders of information?

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On open format of disclosures
	

	On the use of data
	

	Underlying objectives
	

	Any other observations
	









[bookmark: _heading=h.bsgtlya530z8]Requirement 4.2: In-kind revenues
If 2.6 is not applicable, this requirement will not be applicable either. 
I. [bookmark: _heading=h.bzfo0otmmi5u]Resources
	Resources: Requirement in full, Validation guide
Relevant guidance notes: Reporting guidelines for companies buying oil, gas and minerals from governments, Resource-backed loans, Understanding financial statements of state-owned enterprises, Guidance on the Expectations for EITI supporting companies


II. [bookmark: _heading=h.74qzjvsxkf1e]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	a. The Secretariat’s view is that the objective has been fulfilled (fully met) through systematic disclosures by the national oil company NNPC but has not yet been exceeded pending further transparency on areas including the selection of oil and gas buyers, comparison with disclosures by certain buying companies’ disclosures of purchases from NNPC and greater stakeholder analysis of whether the achieved sales values correspond to prevailing market values for these commodities.
Status:  The NSWG is engaging with the management of NNPC Ltd., building on the collaboration initiated under the EITI First Trades (Commodity Trading) Pilot in 2017. These engagements are aimed at expanding transparency in commodity trading, including disclosures relating to the selection of crude oil and gas buyers, improving the comparability of NNPC Ltd.'s disclosures with those of purchasing companies, and promoting greater stakeholder analysis of realised sales values against prevailing international market prices.
As part of these efforts, a Memorandum of Understanding (MoU) between NEITI and NNPC Ltd. is at an advanced stage of conclusion. The MoU is expected to institutionalise cooperation on commodity trading transparency and other strategic disclosure initiatives, thereby supporting continuous improvement in systematic disclosures and alignment with the objectives of the EITI Standard

b. The NEITI Oll and Gas report discloses the volumes of in-kind crude oil and natural gas revenues collected by NNPC on behalf of the government, which are also systematically disclosed on a monthly basis on the NNPC website but does not explain why natural gas volumes collected under Production-Sharing Contracts and Service Contracts are not disclosed in either NEITI or NNPC documents.
Status: The NSWG maintains that the absence of disclosures on in-kind natural gas volumes under Production Sharing Contracts (PSCs) and Service Contracts is not a reporting omission. Under Nigeria's PSC framework, NNPC Ltd. does not receive natural gas in kind on behalf of the Federation. Gas is typically utilised, reinjected, flared where permitted, or retained and marketed by the contractor under applicable Gas Sales Agreements, while gas royalties are paid in cash rather than through in-kind entitlements. Consequently, there are no in-kind natural gas receipts available for disclosure in either the NEITI Reports or NNPC Ltd.'s systematic disclosures.

c. The data on in-kind revenue sales on the NEITI and NNPC websites are disaggregated by individual cargo and provides information on type of product, quantity and price, but not yet on the nature of the sales contract (e.g., spot contract, term contract, swap, resource-backed loan, etc.).
Status: The NSWG has engaged NNPC Ltd. through bilateral discussions to expand commodity trading disclosures to include the nature of sales contracts, where appropriate. This enhancement forms part of the proposed Memorandum of Understanding (MoU) currently being finalised between NEITI and NNPC Ltd. 
d. While a minority of buyers of the state’s in-kind revenues, primarily Trafigura in its Payments to Government reports, publish information on their purchases of crude oil from NNPC, NEITI does not appear to have yet reviewed or referenced such disclosures in Nigeria’s EITI reporting to date. Nonetheless, NEITI appears to have applied the same quality assurances for disclosures of in-kind revenue sales as for other payments and revenues disclosed in the NEITI Reports
Status:  The NSWG has been engaging NNPC Ltd. to strengthen commodity trading disclosures, including mechanisms for cross-referencing disclosures by crude oil buyers where appropriate. These improvements form part of the proposed Memorandum of Understanding (MoU) currently being finalised between NEITI and NNPC Ltd. and are expected to be reflected in subsequent reporting cycles.
With respect to data quality, the NSWG considers that the quality assurance procedures applied in the NEITI reporting process are robust and are consistently applied across all revenue streams, including disclosures relating to the State's in-kind revenues.
e. NEITI has published some information on the procedures for the Direct Sales Direct     Purchases (DSDP) arrangements on its website, while NNPC has published the DSDP contract template, NEITI has not yet published a description or diagnostic of the practices of crude oil sales, including via DSDP. There are opportunities for NEITI to build on the NNPC and Federal Government efforts to bring transparency to oil sales by better documenting the buyer selection and contracting process.
Status:  The NSWG following the validation assessment has developed a  Diagnostic Review Framework/plan for the range of diagnostics that will be conducted in subsequent workplan periods within the life cycle of NEITI’s 5 year Strategic Plan. The paucity of funds to execute subsequent action within the review period hampered progress.

	 


III. [bookmark: _heading=h.ik7fy9v920fu]Applicability of the requirement 
ⓘ The MSG should establish if this requirement is applicable. 
Has the MSG agreed a definition of in-kind revenues?
☒ Yes           ☐ No           
Did the state receive any revenues in-kind, either directly or through a SOE, in the period under review?
☒ Yes           ☐ No           
If the response is “no”, the requirement is not applicable. Move to the next section.
IV. [bookmark: _heading=h.xxqe8egkz3pk]Materiality 
ⓘ Materiality is a threshold amount or percentage used to determine the largest revenue streams and companies that significantly contribute to the extractive sector in a country.
Has the MSG agreed a definition of materiality with regards to in-kind revenues?
☒ Yes           ☐ No           
Has the MSG assessed whether these in-kind revenues are material? 
☒ Yes           ☐ No           
Were these revenues material in the period under review?
☒ Yes           ☐ No           

	If yes, note if the materiality threshold of these payments is different than for other revenue streams: Enter here: The materiality threshold is not different from the other revenue streams. In-kind payments that contribute 1.5% and above to the total revenue were considered material. 


Documentation on MSG discussions:
	Enter: Appendix 4- Contextual Report- NEITI OGA 22-23 - QC Copy.pdf Appendix 2 - NSWG Materiality Document




Are any of the buying companies an EITI supporting company?
☐ Yes           ☒ No           
If yes, which one(s): List here

If the response to materiality is ‘no’, the requirement is not applicable. Move to the  section ‘4.3 Barter arrangements and resource-backed loans’.


V. [bookmark: _heading=h.2qbr2ggvb2cm]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.kmwbc8tkgy]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Data on in-kind revenues and sales of state share of production? 4.2.a 
	Which government entity(ies) is responsible for collecting in-kind revenues in the Oil and gas sector?

	Holder(s) of information: please specify:
Nigeria National Petroleum Company Limited

	Process for selecting buying companies 4.2.b, c
	Which government entity(ies) or SOE(s) is responsible for selecting buying companies and concluding sales agreements with buying companies?
	Holder(s) of information: please specify:
Nigeria National Petroleum Company Limited

	Volumes and payments made for the purchase of resources 4.2.d
	Which buying companies are purchasing commodities from the state or SOE(s)?
	Holder(s) of information: Not Available 



[bookmark: _heading=h.m8vvr7k926qv]
[bookmark: _heading=h.rzfna3jc9nxr]Technical requirements
	Required
	#4.2.a – Data on in-kind revenues and sales of state share of production

	Availability
	Is the following information publicly available:
· volumes received by the state or third party on their behalf
☒ Yes           ☐ No           
· volumes sold by the state or third party on their behalf
☒ Yes           ☐ No           
· revenues received from the sale
☒ Yes           ☐ No           
· revenues transferred to the state from the proceeds of commodities sold
☒ Yes           ☐ No        
Where applicable, does this include:
· payments in cash or kind related to swap agreements
☐ Yes           ☒ No        
· payments in cash or kind related to resource-backed loans
☐ Yes           ☒ No        
Is the published data disaggregated by individual buying company?
☐ Yes           ☒ No        
Is the published data disaggregated to levels commensurate with the reporting of other payments and revenue streams (4.7):
· By individual project
☒ Yes           ☒ No
· By individual company
☒ Yes           ☐ No
· By government entity
☒ Yes           ☐ No
· By revenue stream
☒ Yes           ☐ No

Where to find the disclosures on volumes and value, type of commodity sold, and the revenue generated from the sale: 
Systematic disclosures: NNPC LTD | Filesystem - 2024 Monthly Disclosures 
AND / OR
Other sources: NEITI-OGA-2023-AUDIT-REPORT.pdf page 60
 

	Assessment on comprehensive-ness, reliability and timeliness of information
	Which procedure to address data quality and assurance did the MSG choose for financial flows covered in this requirement (in accordance with Requirement 4.9)?
☒ Reconciliation
☐ Risk-based approach – unilateral government disclosure
☐ None of the above, Board-approved deviation 

Do you or any stakeholders (including, but not limited to MSG members) consider that the information on in-kind revenues is incomplete, unreliable or out of date? 
☒ Yes           ☐ No  

Do you or any stakeholders (including, but not limited to MSG members) consider that the information on volume and values per commodity sold is incomplete, unreliable or outdated? 
☒ Yes           ☐ No  

If any of the above is yes, please elaborate why: The information provided is incomplete because data on third party beneficial owners and transactions are not systematically disclosed. 

If‘yes’, have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Explain:

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to the disclosure information on in-kind revenues and data on sales volume, values and commodity:
Explain:

Where to find the assessment of comprehensiveness, reliability and timeliness: 
Systematic disclosures: N/A
AND / OR
Other sources: NEITI-OGA-2023-AUDIT-REPORT.pdf Section 1.5 2023 Oil & Gas Report

	Expected
	#4.2.a – Disaggregation of in-kind disclosures

	Availability
	Are the in-kind revenue flows broken down:
☒ by individual sale
☒by type of product
☒ by price

Where to find the revenue disaggregated by individual sale, type of product and price: 
Systematic disclosures: N/A
AND / OR
Other sources: N/A

If the in-kind revenues are not yet disaggregated that way, has the MSG considered doing so?
☐ Yes   ☒ No 
Explain: 

Where to find evidence that this has been discussed in the MSG and with buying companies 
Other sources: 
If the disclosures have not yet been published broken down by individual sale, type of product and price, is that due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to the disclosure information on in-kind revenues and data on sales volume, values and commodity:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

	Encouraged
	#4.2.a –ownership of the product sold and the nature of the contract

	Availability
	Is information on the ownership of the product sold available?
☐ Yes   ☒ No
Is information on the nature of the contract available?
☐ Yes   ☒ No

Where to find information on the ownership of the product sold and nature of the contract: 
Systematic disclosures: N/A
AND / OR
Other sources: N/A


	Encouraged
	#4.2.b – Process for selecting buying companies

	Availability
	Is a description of the process for selecting the buying companies available?
☐ Yes   ☒ No
If yes, does this include:
· the technical and financial criteria used
☐ Yes   ☒ No
· the list of selected buying companies
☐ Yes   ☒ No
· beneficial ownership information of buying companies (where available)
☐ Yes   ☒ No
· the identity of intermediaries or agents (where applicable)
☐ Yes   ☒ No
· any material deviations from the applicable legal and regulatory framework governing the selection of buying companies and the related sales agreements
☐ Yes   ☒ No
Where to find the disclosures on the process of selecting buying companies: 
Systematic disclosures: N/A
AND / OR
Other sources: N/A


	Encouraged
	#4.2.c – Sale agreements

	Availability
	Are the related sale agreements with buying companies published?
☐ Yes   ☒ No

Where to find the disclosed sales agreements with buying companies: 
Systematic disclosures:N/A
AND / OR
Other sources: N/A


	Expected
	#4.2.d – Volumes received and payments made by buying companies

	Company expectations 4 – for buying companies that are EITI supporting companies
	If any of the buying companies is an EITI supporting company, it is expected that the company disclose volumes received and payments made in line with the EITI Standard and the EITI reporting guidelines for companies buying oil, gas and minerals from governments, unless disclosure is not feasible.
Do all EITI supporting companies disclose volumes received and payments made?
☐ Yes   ☒ No
If no, which ones do not, or not to a sufficient level of detail? Elaborate


	Encouraged
	#4.2.d – Volumes received and payments made by buying companies

	Availability
	Are volumes received by buying companies from the state or SOEs available?
☐ Yes   ☒ No
Are payments made per buying companies to the state or SOEs available?
☒ Yes   ☐ No
If yes, do those include :
· payments (in cash or kind) related to swap agreements:
☐ Yes   ☒ No
· payments related to resource-backed loans:
☐ Yes   ☒ No

	Level of disaggregation and detail
	Is the information provided by buying companies disaggregated by:
· individual seller 
☐ Yes   ☒ No
· contract
☐ Yes   ☒ No
· sale
☐ Yes   ☒ No
Do the disclosures include the following information:
· the nature of the contract (e.g. spot or term)
☐ Yes   ☒ No
· the load port
☐ Yes   ☒No

Where to find the disclosed volumes received and payments made by buying companies: 
Systematic disclosures: N/A 
AND / OR
Other sources: N/A


	Encouraged
	#4.2.e – Reliability of in-kind revenues disclosures

	Reliability of encouraged aspects
	Do you or any stakeholders (including, but not limited to MSG members) have concerns on the reliability of any of the following data 
· Ownership of the product sold and the nature of the contract?  
☒ Yes           ☐ No  
· Process for selecting buying companies     ☒Yes           ☐ No  
· Sales agreements  ☒ Yes          ☐ No  
· Volumes received and payments made by buying companies
☒  Yes           ☐ No  
· Level of disaggregation purchases of buying companies
☒  Yes           ☐ No  

If yes, of what and why? 
Sales agreement detals  are not complete. Most of the information is not systematically disclosed. 
According to NNPC Limited’s Annual Financial Statements, the term "Contractors" is used generically to refer to third-party buyers. However, the document does not disclose the specific names or corporate details of these purchasing entities. Moreover, the data is not disaggregated, leaving no clear breakdown of the volumes received by each third party or the specific types of agreements governing those transactions

If yes, have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Describe

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to disclosure of the above information:
Explain: N/A

Where to find the review of reliability of encouraged aspects of this requirement
Other sources: The NSWG shall consider such review in future reporting periods.



The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.9z70fdrolg7b]Underlying objective 
The objective of this requirement is to ensure transparency in the sale of oil, gas and/or mineral resources or other revenues collected in kind to allow the public to assess whether the sales values correspond to market values, and to ensure the traceability of the proceeds from the sale of those commodities to the national Treasury.
Use of information
1. Does the MSG consider that the sale of commodities or other in-kind revenues is transparent, ensuring traceability and helping reduce the potential for corruption?
☐ Yes           ☒No
Elaborate:  
The NSWG maintains that future reporting periods must feature more comprehensive disclosure of commodity sales to guarantee traceability, and it is committed to implementing this enhanced level of reporting going forward.

2. Have there been any significant issues or controversy, or ongoing reforms related to the sale of Oil and gas or other revenues collected in kind during the period covered by the latest EITI disclosures?
	☒ Yes           ☐No
Elaborate: 



3. Has the MSG engaged with these issues using EITI data or EITI processes? 
	☒ Yes           ☐No
If yes, please describe how the MSG has leveraged EITI data or processes to address these challenges. The NSWG through the Secretariat is engaging the NNPCL bilaterally to improve these disclosures



4. Is any of the information as set out above available in open format, for example as excel work sheet?
	☐ Yes           ☒No
Describe the data set(s) available, including in what format



5. Has the MSG conducted any analysis of sale of Oil and gas on behalf of the state or other revenues collected in kind? This can include an assessment of whether the sales values correspond to market values.
	☐ Yes           ☒No
If yes, sources of where this analysis can be found and key findings: 



6. Is the MSG aware of stakeholders using this information?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: The general public through ongoing conversations on traditional and social media. 



[bookmark: _heading=h.llun1s7vzu84]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable
	Explain


VI. [bookmark: _heading=h.zcrry27v00a0]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed. 

	4.2.a Data on in-kind revenues and sales of state share of production, including level of disaggregation and detail
Required
	Including sufficient level of disaggregation

	Assessment of comprehensiveness, reliability and timeliness
Required
	Including the data quality and assurance method selected

	4.2.a additional disaggregation 
Expected
	

	4.2.a Ownership of the product sold and the nature of the contract
Encouraged
	

	4.2.b Process for selecting buying companies
Encouraged
	Description of the process for selecting the buying companies:  
technical and financial criteria: 
list of selected buying companies: 
beneficial ownership information of buying companies:  
identity of intermediaries or agents (where applicable):.  
material deviations:  

	4.2.c Sale agreements
Encouraged
	

	4.2.d Volumes received and payments made by buying companies, including level of disaggregation and detail of EITI supporting companies (if present)
Expected
	

	4.2.d Volumes received and payments made by buying companies, including level of disaggregation and detail
Encouraged
	

	4.2.e Review of the reliability of encouraged aspects of in-kind revenues disclosures
Encouraged
	

	Underlying objective
	

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures
	

	On the timeliness of disclosures
	

	On open format of disclosures
	

	On the use of data
	

	Any other observations
	




	





[bookmark: _heading=h.lr262vr78vet]Requirement 4.3: Infrastructure provisions and barter arrangements
Even if your country doesn’t have an SOE, the government may still enter into agreements with other companies or countries to secure a loan, infrastructure or services against present and future delivery of resources. Follow the guide to establish if this is the case.
I. [bookmark: _heading=h.lu504qoar6pw]Resources
	· Requirement in full, Validation guide
· Guidance notes on Infrastructure provisions and barter arrangements, Resource-backed loans



II. [bookmark: _heading=h.ennsnluhjnzg]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should also consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken. 

	a. The Secretariat’s assessment is that Requirement 4.3 is mostly met, which represents back-sliding since the previous Validation. The Secretariat’s view is that the objective is mostly fulfilled pending NEITI’s analysis of these arrangements in comparison to conventional crude oil sales agreements.
Status: The NSWG diagnostic review framework developed by the NSWG aims to take care of this gap once implemented.
b. None categorisation of resource backed loan as barter-type arrangement by the NSWG. and separately, the NSWG/NEITI not conducting any analysis to review  the implementation of this arrangement to assess whether this agreement gave rise to revenue leakages for the government relative to conventional oil sales (e.g., a longer term ‘value for money’ analysis ).
Status:   Regarding the classification of resource-backed loans, the NSWG acknowledges that it held a differing position in the past. However, it has now resolved this matter and will apply the revised categorization in future reporting, commencing with the ongoing 2024 annual report.


	


III. [bookmark: _heading=h.wtwshaqnluo6]Applicability of the requirement 
ⓘ The MSG should establish if this requirement is applicable. 
Has the MSG assessed whether there were any agreements, or sets of agreements involving the provision of goods and services in full or partial exchange for Oil and gas exploration or production concessions or physical delivery of such commodities?
☒ Yes           ☐ No           
In its assessment, has the MSG considered loans, grants, infrastructure works or the provision of services?
☒ Yes           ☐ No           
Has the MSG included the provision of goods and services collateralised by future streams of income from their natural resource wealth that meets the International Monetary Fund’s definition of collateralised sovereign debt?
☒ Yes           ☐ No           
If yes, were there any agreements active under the period under review?
☒ Yes           ☐ No           

	If yes, explain: Existing RBLS and new one entered into by the NNPCL between 2023 to date  fall under this category  



IV. [bookmark: _heading=h.l2pvq2s7fzt6]Materiality 
ⓘ Materiality is a threshold amount or percentage used to determine the largest revenue streams and companies that significantly contribute to the extractive sector in a country.
Has the MSG agreed a definition of materiality with regards to infrastructure provisions and barter agreements?
☒ Yes           ☐ No           
If yes, note if the materiality threshold of these transactions is different than for other revenue streams: The materiality threshold  is for all streams
Has the MSG assessed whether these cash or in-kind transactions are material? 
☒ Yes           ☐ No           
Were these cash or in-kind transactions material in the period under review?
☒ Yes           ☐ No     
	If yes, note if the materiality threshold of these payments is different than for other revenue streams: No it is a part of the general materiality threshold set by the NSWG


Documentation on MSG discussions:
	Enter See Appendix 4- Contextual Report- NEITI OGA 22-23 - QC Copy.pdf Appendix 2 NSWG Materiality Document. 



[bookmark: _heading=h.taqw6bbwyrlp]
If the response to materiality is ‘no’, then you can move to the MSG sign-off if this template is to be submitted for Validation.
V. Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.1g3d2s4l5yhl]Holders of information
ⓘ The purpose of identifying the holders of information is to identify the entity or entities that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Barter agreements and infrastructure provisions (4.3.b)
	Which government entity(ies) or government-related entities (including SOEs) have entered into any barter agreements? 
	Holder(s) of information: please specify:  Nigeria National Petroleum Company Limited 



[bookmark: _heading=h.7bd3xs1wke4q]Technical requirements
	Required
	#4.3.b – Description of infrastructure agreements and barter arrangements

	Type of agreement
	What is the nature of the agreement? Check the applicable one(s):
☐ Agreement providing infrastructure in exchange for mining, oil or gas licenses
☐ Agreements providing infrastructure in exchange for future delivery of mineral, oil or gas commodities
☒ Agreements providing loans in exchange for future delivery of minerals, oil and gas commodities
☐ Agreements involving the exchange of mineral, oil and gas commodities, whereby the state’s in-kind revenues of mineral, oil and gas commodities are exchanged for other types of commodities (including swaps) 
☐ Agreements providing services (for example military services) in exchange for extractive licenses 
☐ Agreements providing services (for example military services) in exchange for future delivery of minerals, oil and gas commodities
☒ Other, please specify: 
NNPC Limited implemented a Direct Sales Direct Purchase (DSDP) arrangement, enabling crude oil off-takers to lift crude oil in return for refined petroleum products.


	Availability
	Are the agreements comprehensively described to the public?
☐ Yes           ☒ No     
Does it include the following:
· the terms of the relevant agreements: 
☐ Yes           ☒ No     
· the parties involved
☒ Yes           ☐ No     
· the resources which have been pledged by the state (commodity, volume and value)
☒ Yes           ☐ No     
· the value of the balancing benefit stream
☐ Yes           ☒ No     
· the mechanisms to track, on a continuing basis, the transfers that take place in the framework of the agreements
☐ Yes           ☒ No     
· the materiality of these agreements relative to conventional contracts
☐ Yes           ☒ No     

Does the disclosure provide a level of detail and disaggregation commensurate with other payments and revenue streams?
☐ Yes           ☒ No     

Where to find the description of the agreements: 
Systematic disclosures: https://cms1977.nnpcgroup.com/uploads/DSDP_PRODUCT_RECEIVED_VOLULE_VALUE_JAN_2023_a5556dc90f.xlsx 
AND / OR
Other sources: Section 3.3.2.1 2023 Oil and Gas report and 
Where to find the value of transactions for the year under review of the agreements: 
Systematic disclosures:
NNPC LTD | Filesystem - November 2023 , 
NNPCL NGN New Template Dec 2023_24.7.24.xlsx 
https://cms1977.nnpcgroup.com/uploads/DSDP_EOI_Template_92086d2ee6.pdf?updated_at=2022-12-16T14:42:23.621Z, DSDP_Template_bc3ddf5c34.pdf ,
AND / OR
Other sources: Appendix 7 2023 Oil and Gas Report Appendix 7- NNPCL Lifting and Sales.xlsx 



	Assessment on comprehensive-ness, reliability and timeliness of information
	
Where to find the assessment of comprehensive-ness, reliability and timeliness of information?


	Required
	#4.3.c – Data quality & assurance

	Data quality & assurance
	Has the MSG agreed a procedure to address data quality and assurance in accordance with Requirement 4.9?
☒ Yes           ☐ No     

Where to find the MSG-agreed procedure to address data quality and assurance for infrastructure agreements and barter arrangements
Systematic disclosures: N/A
AND / OR
Other sources: NEITI-OGA-2023-AUDIT-REPORT.pdf   Section 1.5 and Appendix 2 - 2023 Oil and Gas Report

Do you or any stakeholders (including, but not limited to MSG members) consider that the description of infrastructure agreements and barter arrangements is incomplete, unreliable or not up to date? 
☐ Yes           ☒ No  
If yes, Elaborate:

Do you or any stakeholders (including, but not limited to MSG members) consider that the value(s) of the transactions related to infrastructure agreements and barter arrangements is incomplete, unreliable or not up to date?
☐ Yes           ☒ No  
If yes, Elaborate:

If yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Describe

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to disclosure of all of the above information:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.


	Encouraged
	#4.3.b – Publication of barter and infrastructure agreements

	Availability
	Are the underlying barter or infrastructure agreements publicly available?
☐ Yes           ☒ No     
Does it include resource-backed loan agreements?
☐ Yes           ☒ No     

Where to find the MSG-agreed procedure to address data quality and assurance for infrastructure agreements and barter arrangements
Systematic disclosures: N/A
AND / OR
Other sources: Section 1.5 2023 Oil and Gas Report




The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.hl87fxfblezb]Underlying objective 
The objective of this requirement is to ensure public understanding of infrastructure provisions and barter-type arrangements, including resource-backed loans, which provide a significant share of government benefits from an extractive project, that is commensurate with other cash-based company payments and government revenues from oil, gas and mining, as a basis for comparability to conventional agreements.  

Access to information
1. Do MSG members consider that the information on infrastructure provisions and barter agreements is explained in an accessible way, allowing for the public to understand the key terms and value and future impact on government revenues of these agreements?
	☒ Yes           ☐No
Elaborate 



2. Has the value of transactions, the calculation variables or other related data to calculate the value of the agreement been published in open format?
	☐ Yes           ☒No
Elaborate 



3. Has the MSG or other stakeholders undertaken an analysis of the terms of conditions of such agreements? 
	☒ Yes          ☐No
Elaborate:  See https://www.bing.com/ck/a?!&&p=20af6c7b6cd579796047e49bb0032efef97aa87e15229a9a265be481c80789ceJmltdHM9MTc4MjY5MTIwMA&ptn=3&ver=2&hsh=4&fclid=3d42f81e-349a-63be-2647-ed593504621e&psq=NNPCL+Fiscal+Commitments+assessment+by+any+source+in+Niegria&u=a1aHR0cHM6Ly9tYXJrZXRuZXdzbmcuY29tLzIwMjUvMTIvMDEvbm5wY2xzLWNydWRlLWZvci1sb2FuLWJ1cmRlbi1oaXRzLW44LTA3dG4tZWFnbGUtZ2F6ZWxsZS15aWVsZC1wcm9qZWN0cy1kcml2ZS1kZWJ0LWV4cG9zdXJlLw, 
NNPCL’s Crude-for-Loan Burden Hits N8.07tn: Eagle, Gazelle, Yield Projects Drive Debt Exposure - Market News Nigeria 
https://www.bing.com/ck/a?!&&p=f9d21c180fc3bbf9ab804c9218ad4a04f9f2c05a6be0ccda1edc2d2c3aa74583JmltdHM9MTc4MjY5MTIwMA&ptn=3&ver=2&hsh=4&fclid=3d42f81e-349a-63be-2647-ed593504621e&u=a1aHR0cHM6Ly9lbmVyZ3luZXdzLmFmcmljYS8yMDI1LzEyLzAxL25ucGNsLWNydWRlLWJhY2tlZC1kZWJ0LWhpdHMtbjgtMGJuLw&ntb=1




4. Have there been any significant issues or controversy, or ongoing reforms related to infrastructure provisions, barter-type agreement, including resource-backed loans, during the period covered by the latest EITI disclosures? 
☒ Yes           ☐No
Elaborate: 
States Demand Audit Of $8.8bn NNPC Crude Loan Deals 
[bookmark: _heading=h.rmsxou1jhwo]
5. Is the MSG aware of any plans under way by the government to review existing agreements or to enter into new ones? Has the government informed the MSG of such plans?
☐ Yes           ☒No
Elaborate: 

6. Are there any plans to systematically disclose the terms of the agreement and to publicly track the track, on a continuing basis, the transfers that take place in the framework of the agreements?
☐ Yes           ☒No
Elaborate: 

[bookmark: _heading=h.btvy9fg20hi3]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable
	Explain why


VI. [bookmark: _heading=h.xduhuvto5vq6]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed. 

	Applicability and materiality of infrastructure provisions and barter agreements (4.3.a)
Required
	

	Description of barter and infrastructure agreements (4.3.b)
Required
	

	Data quality and assurance (4.3.c)
Required
	

	Publication of barter and infrastructure agreements (4.3.b)
Encouraged
	

	Underlying objective
	

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures
	

	On the timeliness of disclosures
	

	On open format of disclosures
	

	On the use of data
	

	Any other observations
	







[bookmark: _heading=h.yg58n74amj9j]For Validation: MSG sign-off
Please include below the names and contact details of the constituency leads who submit this information on behalf of their constituency. Add rows as needed. 
	Name 
	On behalf of 
	Email address or telephone number 

	 
	Government 
	 

	 
	Companies 
	 

	 
	Civil society 
	 



Date of MSG sign-off
Click or tap to enter a date.

6th NATIONAL STAKEHOLDER WORKING GROUP (NSWG) NIGERIA'S EITI 2026 VALIDATION TEMPLATES SIGNOFF
*** Form ends

EITI International Secretariat
Phone: +47 222 00 800      E-mail: secretariat@eiti.org      Twitter: @EITIorg
Address: Rådhusgata 26, 0151 Oslo, Norway      www.eiti.org       
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EITI International Secretariat
Phone: +47 222 00 800      E-mail: secretariat@eiti.org      Twitter: @EITIorg
Address: Rådhusgata 26, 0151 Oslo, Norway      www.eiti.org       
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