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|Transparency template
Module: Revenue collection and data quality
Covering requirements Comprehensive disclosure of taxes and revenues (#4.1), Disaggregation (4.7), Data timeliness (4.8), Data quality (4.9) and Project costs (#4.10)

Sector covered by this template: 		☐ Oil and gas	OR	☒Mining and quarrying
Period under review:  What is the period that this template covers?  2023
Month and year to month and year: January 2023 to December 2023
Note: for Validation, it is the day of commencement of the previous Validation which marks the beginning of the period under review until the date of commencement of the upcoming Validation.

This form is submitted for 	☐ 	International Secretariat feedback as part of							implementation support 

	OR			☒	Validation as part of final submission for assessment

Introduction
This module addresses a fundamental element of the EITI, namely the disclosure of payments and revenues from the oil, gas and mining (Requirement 4.1). This aims to give the public a complete picture of how much extractive companies pay in taxes, royalties and other payments, and how much the government agencies receive. To do so, defining which revenues and companies are material is key. Where the revenues are levied on project level, they need to be disaggregated by project (Requirement 4.7). This enables the public to understand the revenues that each extractive project generates and to identify risks such as tax avoidance and transfer pricing manipulation. For this data to be usable, it needs to be timely (Requirement 4.8) and reliable (4.9), with data on company payments and government revenues subject to credible, independent audit, applying international auditing standards. In addition to these flows, the 2023 EITI Standard has introduced a requirement to disclose information related to project costs (Requirement 4.10) as those have a direct impact on the revenues the government can collect. Note that under Requirement 4.9, the 2023 EITI Standard expands the objective of ensuring stakeholders have confidence on the reliability of data from financial to all extractive industry data in the scope of the EITI Standard. [footnoteRef:0] [0:  To reflect that, questions regarding the comprehensiveness, reliability and timeliness are integrated in all other transparency templates.] 




What is the purpose of this template? 
The purpose of this template (C4) is for the MSG to conduct a self-assessment on meeting the requirements of the component “Revenue collection and data quality” which covers Requirements 4.1, 4.7, 4.8, 4.9 and 4.10. Given that the information is assessed per sector [if the country has two sectors], the self-assessment allows to uncover further areas of improvement particular to the sector, as the challenges and opportunities are often very different. 
The form is structured according to the requirements. Each requirement section contains: 
I. A box with additional resources
II. Corrective actions from the previous Validation, where applicable
III. A self-assessment. This is divided between an assessment of the holders of information and the availability of systematic disclosures, complemented by EITI reporting and an assessment against the technical aspects and underlying objectives of the requirement in questions & response format
IV. Comments from the International Secretariat

When should this template be completed?
The template should be used as a tool for implementation. MSGs are encouraged to use this template regularly and ahead of Validation, for example to inform reporting and identify areas where disclosures need to be strengthened. Before commencement of Validation, the templates could be updated regularly. In such instances, you may get support from your country lead and indicate that this form is for International Secretariat feedback.
The templates should be finalised and published by the commencement of Validation. For Validation, this form serves as the basis for assessing the country under this component. The form must be reviewed and signed off by the multi-stakeholder group and submitted latest on the day of the commencement of Validation and be published on the country’s website. At this stage, it should be indicated on the form that the template is submitted for Validation. 

Who should fill this template?
The national secretariat should fill up this template with support from government agencies and constituency members outside of the MSG. The International Secretariat can provide guidance. The MSG should review, discuss and give the final sign-off on the content of the template.
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[bookmark: _heading=h.bywd12pmd5rh]Requirement 4.1.Comprehensive disclosure of taxes and revenues
I. [bookmark: _heading=h.lcvpux8vohap]Resources
	· [bookmark: _heading=h.qr31di3jsegy]Requirement in full, Validation guide. 
· Guidance note: Defining materiality, reporting thresholds and reporting entities, Establishing the scope of EITI reporting


II. [bookmark: _heading=h.mr60f8ub7rca]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	Insert recommendation and or corrective action from previous Validation or targeted assessment, if applicable. Indicate the status of addressing the corrective actions, if applicable. If this is a first Validation, this section can be left blank.
Nigeria achieved a “Fully Met” score for Requirement 4.1 in the 2023 Validation. 
However, the Validation highlighted opportunities for improvement, particularly in strengthening systematic disclosures of extractive revenues outside NEITI reporting. Stakeholders noted that while NEITI reports provide comprehensive reconciled data, routine disclosures by government entities especially for non-tax revenues remain limited.
In addition, legal constraints related to taxpayer confidentiality were identified as a barrier to the systematic publication of disaggregated tax data (e.g., Corporate Income Tax ) at the company level on government platforms. While the NEITI Act allows disclosure within NEITI Reports, this does not extend to broader government systems.
Current Status
The NEITI Audit Management System (NAMS) is a step towards improving data collection and reporting and the portal is currently active.



[bookmark: _heading=h.btb91wox2ffn]
III. [bookmark: _heading=h.ocnnqlbptm80]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.cfh2ozmhibo9]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Payments and revenues disclosures 4.1.a, b, d
	Which government entity(ies) is/ are responsible for collecting and publishing information on all material payments and revenues in the Mining and quarying sector?
	Holder(s) of information: link to summary data OR specify each agency and the corresponding payment it collects and where this information could be accessed by the public
1. Mining Cadastre Office (MCO)
-Annual service fees
-Application fees
-Mineral title rents

2. Mining Inspectorate Department
-Royalty

3. Nigeria Revenue Service (NRS)
-Company Income Tax (CIT)
-Withholding Tax (WHT)
-Value Added Tax (VAT)
-Education Tax (EDT)
-Capital Gain Tax (CGT)
-Stamp duties

4. Office of the Accountant-General of the Federation (OAGF)
-Receives and records revenues remitted into the Federation Account.

5. State Governments / State Internal Revenue Services (where applicable)
-Collect Pay-As-You-Earn (PAYE) and other subnational taxes from mining companies.
       6.     Federal Ministry of Environment 
· Environmental Impact Assessment


	Company payments 4.1.a, d
	Which companies of the mining sector covered by the EITI reporting process are required to make payments to the government, and where can this information be accessed? 
	Holder(s) of information: link to summary data OR specify each agency and the corresponding payment it collects and where this information could be accessed by the public
All Mining companies that made material payments in the year under review. (2023)
(Available through NEITI SMA reports in pages 137-139 of the 2023 SMA report)

	Audited financial statements 4.1.e
	Which companies have published their audited financial statements or its main items and where can this information be accessed by the public?
	Link to summary data (reporting entities – link to financial statements) OR specify the website link where the audited financial statements or its main items could be accessed, or refer to an existing overview including links.
Audited financial statements for companies operating in the solid minerals sector are partially publicly available. Public access is generally limited to companies that are publicly listed or that voluntarily disclose their financial statements through corporate reporting platforms.
Dangote Cement Plc – Annual Reports and Financial Statements

https://cement.dangote.com/wp-content/uploads/2025/03/Dangote-Cement-Full-Year-2024-Account.pdf 
BUA Cement Plc – 
Annual Reports and Financial Statements  

	Tax deductions and incentives 4.1.e
	Which companies received tax deductions and incentives on the period covered by this template? Where can this information be accessed by the public? 
	specify company, the corresponding deduction or incentives applicable to it, and where this information could be accessed by the public. Please add website links if applicable.  
NIPC report on pioneer status incentives application https://www.nipc.gov.ng/wp-content/uploads/2022/08/20220718-Q2-2022-PSI-Report-pdf...pdf?
https://www.nipc.gov.ng/wp-content/uploads/2024/02/2023-Q4-PSI-Report-2024-01-02.pdf



[bookmark: _heading=h.r9ryvsbtw0my]Technical requirements
 
	Required
	#4.1.b – full government disclosure of extractives revenues

	
	

	Required
	#4.1.c – Materiality threshold and list of material payment streams, companies

	Determination of Materiality 
	Has the MSG agreed which payment streams and revenues are applicable to the extractives sector?
☒ Yes ☐ No 

Has the MSG agreed a threshold of materiality for revenue streams?

☒ Yes ☐ No 

Has the MSG agreed a definition and threshold of materiality for reporting entities?
☒ Yes ☐ No 
Please specify what other options were considered and what were the considerations for the agreed materiality threshold. For example, the MSG may apply different materiality thresholds for different revenue streams, i.e. if it deems it important for public debate despite the relative low amount in terms of total revenues.   
Elaborate.

Where to find the definition and list of applicable payment streams, materiality thresholds for payment streams in the period under review: 
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have legal reporting requirements for companies in the extractives sector. 
AND / OR
Other sources: EITI scoping study or final report (year and page number), EITI website etc, MSG meeting minutes 
2023 NEITI SMA Table 45 Page 127
NSWG materiality document 
APPENDIX 1 - Determination-of-Materiality SMA 2022-2023 Document.pdf 
Where to find the list of reporting entities (companies and government)?
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have legal reporting requirements for companies in the extractives sector. 
AND / OR
Other sources: EITI summary data for the year under review, EITI scoping study or final report (year and page number), EITI website etc, MSG meeting minutes 
Chapter 1 Table 12, 2023 NEITI SMA report


	Required
	#4.1.a  and #4.1.d.– Payments and revenues disclosure

	Availability
	Is the following information available? 
· Are all material payments by companies to government publicly disclosed? 
☒  Yes ☐ No  ☐ Partially 

If the response is no or partially, specify the payments that were not disclosed: elaborate 

If the response is no (i.e. companies did not disclose the payments), is it because the MSG has agreed to unilateral disclosure by government?
☐ Yes  ☐ No
Elaborate (optional) 

Are all material revenues received by or on behalf of the government publicly disclosed?
☒ Yes ☐ No  ☐ Partially
If the response is no or partially, specify the revenue streams that were not disclosed: elaborate
If the response is no, ( i.e. companies did not disclose the payments) is it because the MSG has agreed to unilateral disclosure by companies?
☐ Yes ☐ No
Elaborate (optional):

Where to find the publication of all material payment made by companies? 
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have legal reporting requirements for companies in the extractives sector. 
Federal Ministry of Solid Minerals Development (MSMD)
https://msmd.gov.ng/
Mining Cadastre Office (MCO) https://www.mco.gov.ng/
Mines Inspectorate Department (MID) https://msmd.gov.ng/
Nigeria Revenue Service (NRS) https://www.nrs.gov.ng/
Office of the Accountant-General of the Federation (OAGF) https://oagf.gov.ng/publications/
Central Bank of Nigeria (CBN)  https://www.cbn.gov.ng/
AND / OR
Other sources: Summary data, EITI Report (year and page number), EITI website etc, MSG meeting minutes 
Pages 49 – 52 of the 2023 NEITI Solid Minerals Industry Report, table 12 & 13
Where to find the publication of all material revenues received by government?
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have legal reporting requirements for companies in the extractives sector. 
Office of the Accountant-General of the Federation (OAGF)
oagf.gov.ng/publications/faac-report/
Central Bank of Nigeria (CBN) – fiscal and monetary statistics including government revenue reporting
https://www.cbn.gov.ng/Documents/
AND / OR
Other sources: Summary data, EITI Report (year and page number), EITI website etc, MSG meeting minutes 
Section 1.6 table 15 of the 2023 NEITI Solid Minerals Industry Report 
NEITI Fiscal Allocation and Statutory Disbursement (FASD) Report 


	Assessment on comprehensiveness
	Do any stakeholders (including, but not limited to MSG members) consider material payments by companies to be incomplete? (payments are missing or companies are missing)
☐ Yes    ☒No

If yes, is it because of: 
i. Misstatements or omission of material payments?
☐ Yes    ☐No  

Please elaborate

ii. Omission of material companies?
☐ Yes    ☐No  

Please elaborate
The 2023 Solid Minerals Industry Report established a materiality threshold and clearly defined reporting entities based on:
· Revenue contribution
· Production levels
· Regulatory classification
All companies meeting the agreed materiality threshold were included in the scope of reporting.
If yes on either of the above, what is the reason for omissions of information? 
Elaborate:

Do stakeholders consider material revenues received by the government to be incomplete?
If yes, is it because of: 
i. Misstatements or omission of material payments?
☐ Yes    ☒No  

Elaborate

ii. Omission of government entities?
☐ Yes    ☒No  

If yes on either of the above, what is the reason for omissions of information? 
Elaborate:


Have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☐ No 
Explain: 

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to disclosure on payments and revenues?
Explain: can include a reference to work plan activities, MSG meeting minutes etc.



If there are omissions or misstatements, do they impact the comprehensiveness of disclosures?[footnoteRef:1]  [1:  With reference to the target for coverage that the MSG has set in the scoping stage.] 

☐ Yes    ☐No  

Please elaborate

Where to find the assessment of the comprehensiveness of revenue and payment data (source) 
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have financial reporting requirements. 
Office of the Accountant-General of the Federation (OAGF) – Federation Account revenue reporting
https://oagf.gov.ng/publications/
Nigeria Revenue Service (NRS) – government revenue transparency portal
https://www.nrs.gov.ng/
Federal Ministry of Solid Minerals Development (MSMD)
https://msmd.gov.ng/
Mining Cadastre Office (MCO) – mineral title administration records
https://www.mco.gov.ng/
Central Bank of Nigeria (CBN) – fiscal and economic reporting
https://www.cbn.gov.ng/
AND / OR
Other sources: EITI Report (year and page number), EITI website etc. The statement of comprehensiveness may be grouped with a statement on the reliability of revenue data (see 4.9).
2023 NEITI Solid Minerals Industry Report – reconciliation results, assessment of data completeness and revenue disclosures. 
NEITI Fiscal Allocation and Statutory Disbursement (FASD) Report – analysis of remittances to the Federation Account and revenue allocation across government tiers.
NEITI Open Data Portal – sector revenue and payment datasets
https://dashboard.neiti.gov.ng/
EITI Nigeria country disclosures and summary data
https://eiti.org/countries/nigeria


	Expected
	#4.1.a – Routine disclosures

	Availability
	Is the government routinely disclosing[footnoteRef:2] the requisite information through government reporting? [2:  Routinely disclose means that the reporting entity reports this information on a regular basis, as defined by law.] 

☒ Yes ☐ No
Are companies routinely disclosing the requisite information through corporate reporting?
☒ Yes ☐ No

If no to both, has the MSG discussed the routine (systematic) disclosure of payments and revenues?
☐ Yes ☐ No
Where can we find the evidence of that discussion?
Elaborate, include references to MSG meeting minutes

If payments and revenues are routinely disclosed, is the information collated[footnoteRef:3]? [3:  Meaning the routinely published data on company payments and government revenues is brought together in a central overview. ] 

☒ Yes ☐ No
If yes:
Where are those routine disclosures collated?
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have financial reporting requirements. 
AND / OR
Other sources: Summary data, EITI Report (year and page number), EITI website etc
2023 NEITI Solid Minerals Industry Report. Chapter 4 126 - 133.
Are any concerns about gaps and data quality of routine disclosures addressed in EITI Reports?
☐ Yes ☒ No
If yes, where can that be found: EITI Report (year and page number), EITI website etc 


	Expected
	4.1.e – Audited financial statements

	Availability
	Do reporting companies publicly disclose their audited financial statements?
☐ Yes ☐ No ☒ Partially
If no or partially, are the main items of these financial statements, i.e., balance sheet, profit/loss statement, cash flows, effective tax rates) available?
☒ Yes ☐ No

Where are can the financial statements or main items be found?
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have financial reporting requirements. 
Dangote Cement Plc – Annual Reports and Audited Financial Statements
https://cement.dangote.com/wp-content/uploads/2025/03/Dangote-Cement-Full-Year-2024-Account.pdf
Lafarge Africa Plc – Annual Reports and Financial Statements
https://www.lafarge.com.ng/financial-reports
BUA Cement Plc – Annual Reports and Financial Statements
https://www.buacement.com/financialreport
AND / OR
Other sources: EITI summary data, EITI Report (year and page number), EITI website etc
2023 NEITI Solid Minerals Industry Report – includes contextual information on reporting companies and references to financial information where available. 
APPENDIX 5 CONTEXTUAL REPORT.docx 
If companies have not published their financial statements, where is evidence that this has been discussed by the MSG?

Where to find evidence of this discussion:  MSG meeting minutes (link), annual progress report, or similar

☐ There has been no discussion on companies publishing their financial statements 


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the information on the audited financial statements of companies to be incomplete, unreliable or outdated?

Material payments by companies are… 
	Incomplete (some companies do not disclose)
	Unreliable (not trustworthy)
	Outdated (not timely)

	☐ Yes    ☒No
	☐ Yes    ☒No
	☐ Yes    ☒No



Elaborate: 

OR
☐  No review of the comprehensiveness, reliability and timeliness of financial statements of companies has been undertaken in the period under review. 

If a review was done and stakeholders consider there are gaps, have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Explain:

Are the gaps due to legal or practical barriers?
☒ Yes   ☐ No

If yes, explain plans to overcome barriers to disclosure of financial statements or key financial items:
Explain: can include a reference to work plan activities, MSG meeting minutes etc. 


	Encouraged
	4.1.e – Tax deductions and incentives

	Availability
	Is information on companies’ tax deductions and incentives in the period under review available?
☐ Yes ☐ No ☒ Partially 
OR
☐ No companies have received tax deductions or incentives in the year under review

Elaborate, for example if the MSG has considered reviewing tax incentives or deductions (including date of meeting and link to the minutes if available), or any other considerations on this topic.

	Assessment on comprehensive-ness, reliability and timeliness of information
	If information on company tax deductions and incentives was published, do any stakeholders (including, but not limited to MSG members) consider the information on the tax deductions and incentives to be incomplete, unreliable or outdated?
	Incomplete (some companies do not disclose)
	Unreliable (not trustworthy)
	Outdated (not timely)

	☒ Yes    ☐No
	☐ Yes    ☒No
	☐ Yes    ☒No



Elaborate:
Have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Explain: 
Are the gaps due to legal or practical barriers?
☒ Yes   ☐ No
If yes, explain plans to overcome barriers to disclosure information on tax deductions:
Explain: can include a reference to work plan activities, MSG meeting minutes etc. 


The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.oig3bgr9f53i]Underlying objective 
The objective of this requirement is to ensure comprehensive disclosures of company payments and/or government revenues from oil, gas and mining as the basis for detailed public understanding of the contribution of the extractive industries to government revenues. 
Use of information
1. Does the MSG consider that the data on payments and revenues is comprehensive, allowing the reader to have a complete picture of the total revenues received from the sector? Does the MSG consider the way the information is published in comprehensible?
	☒ Yes           ☐No
Describe the data set(s) available, including in what format :: 
Solid Minerals Industry Audit Report 2023 




2. Is any of the information as set out above available in open format, for example as excel work sheet?
	☒ Yes           ☐No
Describe the data set(s) available, including in what format: FIRS Annual Reports – available at www.firs.gov.ng in PDF format; provide aggregate tax collection data by tax type (not sector-specific). Company annual reports (NGX-listed miners) – include notes on tax incentives received (e.g., pioneer status, investment allowances) in PDF format. NEITI 2023 SMA Report – includes company-level tax payment data (CIT, WHT, VAT, Education Tax) in PDF/Excel format 
Solid Minerals Industry Audit Report 2023 



3. Has the MSG conducted any analysis of payment and revenue data? For what purpose? 
	☐ Yes         ☒No
If yes, sources of where this analysis can be found and key findings: 
2023 SM Report Chapter 4 Pages 127 - 135
Solid Minerals Industry Audit Report 2023 



4. Is the MSG aware of stakeholders using this information?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: 



[bookmark: _heading=h.5pycyzg9nmsc]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable
	Explain


IV. [bookmark: _heading=h.8ad8l6hkgefl]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	#4.1.b – full government disclosure of extractives revenues
required 
	

	#4.1.c – Materiality threshold and list of material payment streams, companies
required
	

	#4.1.a  and #4.1.d.– Payments and revenues disclosure
	

	#4.1.a  and #4.1.d.– Assessment on comprehensiveness and reliability
required
	

	#4.1.a – Routine (systematic) disclosures
Expected
	

	#4.1.e Audited financial statements
expected
	

	#4.1.e Tax deductions and incentives
encouraged
	

	Underlying objective
	

	Data on information holder
	

	On availability of systematic disclosures (overall)
	

	On open format of disclosures
	

	On the use of data
	

	Other observations (ie innovations, progress or regression to previous Validations)
	




	



[bookmark: _heading=h.2wy907v0js24]

[bookmark: _heading=h.w1ewd558x2t]Requirement 4.7 Level of disaggregation
I. [bookmark: _heading=h.hfwe2y9qmpcz]Resources
	· Requirement in full, Validation guide. 
· Guidance note: Project-level reporting


II. [bookmark: _heading=h.q2bngia29gjp]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken.

	Insert recommendation and or corrective action from previous Validation or targeted assessment, if applicable. Indicate the status of addressing the corrective actions, if applicable. If this is a first Validation, this section can be left blank.
Nigeria achieved a “Mostly Met” score for Requirement 4.7 in the 2023 Validation. 
The Validation identified gaps in the level of disaggregation of extractive revenue data, particularly with respect to project-level reporting. 
The Validation encouraged Nigeria to strengthen project-level disclosures, in line with EITI requirements, to enable better tracking of payments and revenues at the individual project level.
Status of progress:
· NEITI continues to disclose revenue data disaggregated by: 
· company 
· revenue stream 
· government entity 
· Some progress has been made in improving data granularity through: 
· enhanced reporting templates 
· digital reporting systems such as NAMS 
· However, project-level disaggregation remains limited and not systematically implemented across all sectors, particularly in solid minerals. 




III. [bookmark: _heading=h.30n8c3de6mwa]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.d8sgkuer6avn]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 
	
	Question
	Response

	#4.7.a
	Which government entity keeps or records information on revenues levied or reported at project-level? 
	Holder(s) of information: please specify: Add source of information: EITI summary data (work sheet ‘company and project payments), website links, publication or page of EITI Reports with this information 
Mining Cadastre Office (MCO) – https://miningcadastre.gov.ng/

Mines Inspectorate Department (MID), Federal Ministry of Solid Minerals Development   
https://msmd.gov.ng/

Nigeria Revenue Service (NRS) https://www.nrs.gov.ng/

Office of the Accountant-General of the Federation (OAGF) 
https://oagf.gov.ng/ 

Central Bank of Nigeria (CBN)  
https://www.cbn.gov.ng/


[bookmark: _heading=h.v2d3zxwvymad]
[bookmark: _heading=h.6r8i92q52ef]Technical requirements
 
	Required
	#4.7 - Level of disaggregation

	Definition
	Has the MSG agreed a definition of “project”?
☒ Yes   ☐No
If yes, is it aligned with the EITI’s definition of project[footnoteRef:4]? [4:  A “project” is defined as operational activities that are governed by a single contract, license, lease, concession or similar legal agreement, and form the basis for payment liabilities with a government. Nonetheless, if multiple such agreements are substantially interconnected, the multi-stakeholder group must clearly identify and document which instances are considered a single project.] 


☒ Yes   ☐No
Explain: 
The National Stakeholders Working Group (NSWG) applies the definition of “project” consistent with the EITI Standard, which defines a project as operational activities governed by a single contract, licence, lease, concession or similar legal agreement that forms the basis for payment liabilities to the government.
Has the MSG established a list of projects that material companies are engaged in?
☒ Yes   ☐No

Has the MSG identified what revenue streams are levied on project-level?
☒ Yes   ☐No

Where to find the definition, list of projects and revenue streams levied on project level:
Systematic disclosures: website or routine publication by the holders of information,  legal basis. 
AND / OR
Other sources: Summary data, EITI Report (year and page number), EITI website etc
APPENDIX 1 - Determination-of-Materiality SMA 2022-2023 Document.pdf 
2023 SM Report, Table 45 Pages 127

	Availability of disaggregated data
	Is EITI financial data disaggregated by:
· project
☒ Yes   ☐No ☐Partially 
If the answer is “partially”, specify which revenue streams are not disaggregated by project
Elaborate
· company
☒ Yes   ☐No ☐Partially
If the answer is “partially”, specify which revenue streams are not disaggregated by company 
Elaborate
· government entity
☒ Yes   ☐No ☐Partially 
If the answer is “partially”, specify which revenue streams are not disaggregated by government entity 
· revenue stream
☒ Yes   ☐No ☐Partially 
If the answer is “partially”, please elaborate:  



The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.ba9jbnukketd]Underlying objective 
The objective of this requirement is to ensure disaggregation in public disclosures of company payments and government revenues from oil, gas and mining that enables the public to assess the extent to which the government can monitor its revenue receipts as defined by its legal and fiscal framework, and that the government receives what it ought to from each individual extractive project.
Use of information
1. Does the MSG consider that EITI financial data is disaggregated in sufficient detail to enable the public to assess the extent to which the government receives what it ought to from each individual extractive project?
☒ Yes           ☐No
If no, please elaborate: Yes it is clearly statement in the 2023 Solid Minerals Report 

2. Has the MSG conducted any analysis of payment and revenue data on a specific project?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found and key findings: 
Policy Papers - NEITI 



3. Is the MSG aware of stakeholders using project-level data ?
	☐ Yes           ☒No
If yes, sources of where this analysis can be found: 



4. [bookmark: _heading=h.tnbxizu42ji7]Is the data available in open format? 
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: 
APPENDIX 23 - Unilaterally Disclosed Federal Government Revenue.xlsx 



Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


IV. [bookmark: _heading=h.tosazimvmn9r]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	4.7 Level of disaggregation
Required
	

	4.7 Definition of project 
Required 
	

	Underlying objective
	

	Relevance of project-level data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures for project-level data 
	

	On the timeliness of disclosures of project-level data
	

	On open format of disclosures of project -level data 
	

	On the use of data
	

	Any other observations
	




	



[bookmark: _heading=h.e07m7v8vjz7p]Requirement 4.8 Data timeliness
I. [bookmark: _heading=h.ok122g4wfal4]Resources
	· Requirement in full, Validation guide. 


II. [bookmark: _heading=h.huxk95vlft0b]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	Insert recommendation and or corrective action from previous Validation or targeted assessment, if applicable. Indicate the status of addressing the corrective actions, if applicable. If this is a first Validation, this section can be left blank.

Nigeria fully met Requirement 4.8 in the 2023 Validation, with EITI disclosures published within required timelines. While no corrective actions were issued, there are opportunities to further enhance timeliness through increased systematic disclosures and more frequent data publication outside the EITI reporting cycle.
Current Status
NEITI is currently engaging stakeholders to ensure that data and information should be systematically disclosed



III. [bookmark: _heading=h.lvqu4ywftwx2]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 


[bookmark: _heading=h.nqom2v16e1t7]Technical requirements
 
	Required
	#4.8.a – Period covered by EITI disclosures

	Availability
	Has the MSG agreed the accounting period covered by the EITI disclosures?
☒ Yes           ☐No

	Required
	#4.8.b – Timeliness

	
	Are disclosures no older than the second to last complete accounting period?
☒ Yes           ☐No

	Expected
	#4.8.a – Publication of regular and timely information

	
	How recent are payment and revenue disclosures?
Explain, for example if there are any disclosures through e-reporting, how recent they are. You may wish to provide links to specific disclosures that are recent. 

Are those disclosures regular, meaning published in the same intervals?
☒ Yes           ☐No
Any further comments: 




The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.afhwk3nc9bxi]Underlying objective 
The objective of this requirement is to ensure that public disclosures of company payments and government revenues from oil, gas and mining are sufficiently timely to be relevant to inform public debate and policymaking.
Use of information
1. Do MSG members consider that disclosures are sufficiently timely to be relevant to inform public debate and policymaking?
☒ Yes           ☐No
If no, please elaborate:

2. Has the MSG explored options for “real-time” EITI reporting?
	☐ Yes           ☒No
If yes, sources of where this analysis can be found and key findings: 




[bookmark: _heading=h.t0r2n0k0lrgf]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


IV. [bookmark: _heading=h.ro90ey6srpxf]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	4.8.a Period covered by EITI disclosures
required
	

	4.8.b Timeliness of disclosures (max 24 months)
required
	

	4.8.a Regular and timely publication
expected
	

	Underlying objective
	

	Any other observations
	




	





[bookmark: _heading=h.jexrb7y9m6hn]Requirement 4.9 Data quality
I. [bookmark: _heading=h.7ddo5y754s5g]Resources
	· Requirement in full, Validation guide. 
· Guidance note: Data quality and assurance of revenue and non-revenue data


II. [bookmark: _heading=h.uvfvz7i3j4c7]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	Insert recommendation and or corrective action from previous Validation or targeted assessment, if applicable. Indicate the status of addressing the corrective actions, if applicable. If this is a first Validation, this section can be left blank.
Nigeria achieved a “Fully Met” score for Requirement 4.9 in the 2023 Validation. 
The Validation found that NEITI has established robust procedures to ensure the comprehensiveness and reliability of data, including reconciliation of company payments and government revenues, supported by reporting templates and audit assurances.
The Validation also highlighted opportunities for improvement, particularly in transitioning from traditional reconciliation approaches to a more risk-based approach to data quality assurance, in line with evolving EITI guidance. It also noted the need to better leverage systematic disclosures and existing government audit systems to strengthen efficiency and sustainability.
Current Update
Nigeria is currently using reconciliation approach, NSWG is seeking to bring stakeholders together to discuss the risk based approach to data quality



III. [bookmark: _heading=h.oi8be3sugy5l]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.a2lhnx8gfh7i]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows one to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	#4.9.a p
	What government entity(ies) provide assurances of extractive revenue data ?
	Holder(s) of information: please specify internal and external audit bodies that review carry out audits of extractive revenue data revenue data.
For example: government inspector general, supreme audit institution
Office of the Auditor-General for the Federation (OAuGF) 
https://oaugf.ng/ 

Office of the Accountant-General of the Federation (OAGF) 
https://oagf.gov.ng/ 

Nigeria Revenue Service (NRS) https://www.nrs.gov.ng/ 

Central Bank of Nigeria (CBN) –https://www.cbn.gov.ng/ 

Nigeria Extractive Industries Transparency Initiative (NEITI) – section 1.7 of the 2023 NEITI SMA report  https://neiti.gov.ng/

	#4.9.c
	Non-revenue data: 
What government entity(ies) provide assurances of non-revenue data (requirements 2-3 and 5-6)?
	Holder(s) of information: please specify internal and external audit bodies that review carry out audits of extractive revenue data revenue data.
For example: government inspector general, supreme audit institution
Federal Ministry of Solid Minerals Development (MSMD) https://msmd.gov.ng/ 

Mining Cadastre Office (MCO) –https://www.mco.gov.ng/ 

National Bureau of Statistics (NBS) –
https://nigerianstat.gov.ng/ 

Nigeria Extractive Industries Transparency Initiative (NEITI) – section 1.7 of the 2023 NEITI SMA report  https://neiti.gov.ng/



[bookmark: _heading=h.4idwc5licnek]Technical requirements
 
	Required
	#4.9.c – Procedure to address data quality and assurance

	Availability
	Has the MSG agreed a procedure to address data quality and assurance?
☒ Yes           ☐No
If yes, which of the following standard procedures endorsed by the Board did the MSG adopt? Check one. 
☒Reconciliation
☐Risk-based approach
  
If the MSG adopted reconciliation:  
Has the MSG undertaken the following based on the new ToR for Reporting? :
· Has the MSG investigated discrepancies and addressed detected errors and omissions? 
☒ Yes           ☐ No
 What were the findings of this investigation?
· Is there a categorical statement from the entity performing the reconciliation on the comprehensiveness and reliability of the government extractive revenue data? 
☒ Yes           ☐ No

· If all companies have audited financial statement, is there a management attestation from companies confirming that data provided in their EITI reporting templates is consistent with, or corresponds to, their audited financial statements? 
☒ Yes           ☐ No

· Alternatively, if material reporting entities do not have financial statements audited for the period under review, did all material government entities and extractive companies submit their reporting templates certified by an external auditor (for companies) or by the Supreme Audit Institution (for government entities)? 
☒ Yes           ☐No


If the MSG adopted a risk-based approach has the MSG undertook the following steps based on the new ToR for Reporting? :
Step 1: Risk Assessment:  ☐ Yes           ☐ No

Step 2: Verification strategy: ☐ Yes           ☐ No

Step 3: Implementation of the Verification strategy: ☐ Yes           ☐ No

If the MSG applied any of the above procedures has the MSG:
· Documented the rationale for the adopted procedure
☐ Yes           ☐No
Where to find the adopted procedure: ie link to EITI website, page of scoping report

· Agreed on reporting templates:
☐ Yes           ☐No
· Attested that there has been no deviation from the agreed upon procedure?
☐ Yes           ☐No

If the MSG did not adopt the reconciliation or the risk-based approach for data quality assurance, please explain its approach to data quality assurance. 
Explain

Has the MSG sought for Board approval of this procedure in advance? 
☐ Yes           ☐No


	Required
	#4.9.a – Review and assessment of audit and assurances 

	Assessment of audit and assurance mechanisms
	Has the MSG reviewed audit and assurance procedures for material government entities included in the scope of EITI reporting?

☒ Yes           ☐No 


Has the MSG assessed whether government revenues disclosed are subject to credible, independent audit, applying international auditing standards?
☒ Yes           ☐No 

Has the MSG reviewed audit and assurance procedures for material companies included in the scope of EITI reporting?

☒ Yes           ☐No 


Has the MSG assessed whether companies are subject to credible, independent audit, applying international auditing standards?
☒ Yes           ☐No 

Where to find the assessments of audit and assurance procedures and audit standards:  ie link to EITI website, section of EITI Report (note page nr)


	Expected
	#4.9.b –Government and company disclosures are subject to credible, independent audit, applying international auditing standards

	
	
It is expected that government and company disclosures are subject to credible, independent audit, applying international auditing standards. The assessment is covered by 4.9.a. (see section above).
Has the MSG provided an explanation of the underlying audit and assurance procedures that government revenue data has been subject to?
☒ Yes           ☐No

Has the MSG provided an explanation of the underlying audit and assurance procedures that companies have been subject to?
☒ Yes           ☐No

If yes, is supporting documentation publicly accessible?
☒ Yes           ☐No

Where to find the explanation of the audit and assurance procedures: 
Systematic disclosures, usually by the holders of information: Link to website or report

EITI disclosures: for example, page of EITI Report
Section 1.7 2023 NEITI SMA report 
Did the assessment of audit and assurance procedures find that government entities subject to credible, independent audit, applying international auditing standards? 
☒ Yes           ☐No        ☐ Partially           
Add further detail on the assessment:  

Did the assessment find that companies are indeed subject to credible, independent audit, applying international auditing standards? 
☒ Yes           ☐No      ☐Partially
Add further detail on the assessment (optional) 

If the MSG did not do such an assessment, is it due to legal or practical barriers?
☐ Yes   ☐ No
If yes, explain plans to overcome barriers to  of all of the above information, or provide a link to where the assessment on comprehensiveness, reliability and timeliness can be accessed, ie. a study, EITI Report section (year, page), etc.



	Encouraged
	#4.9.c – Procedure for data reliability of non-revenue information

	
	Has the MSG agreed an approach to data reliability for the disclosure of non-revenue information in accordance with EITI Requirements 2, 3, 5 and 6?
☒ Yes           ☐No
If yes, explain: Through NEITI Contextual Report

If yes, where can the approach to data reliability for EITI Requirements 2, 3, 5 and 6 be accessed? 
ie link to EITI website, scoping study etc.  section of EITI Report (note page nr)
APPENDIX 5 CONTEXTUAL REPORT.docx 




The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.ulnrhgertsdk]Underlying objective 
The objective of this requirement is to ensure that appropriate measures have been taken to ensure the reliability of disclosures of company payments and/or government revenues from oil, gas and mining. The aim is for the EITI to contribute to strengthening routine government and company audit and assurance systems and practices, so that stakeholders can have confidence in the reliability of the financial data on payments and revenues and of other extractive industry data.

Use of information
1. Do MSG members consider that disclosures are sufficiently reliable to inform public debate and policymaking?
☒ Yes           ☐No
If no, please elaborate:

2. Has the MSG identified weaknesses in audit and assurance systems, in government and/or industry? If so, has the MSG made recommendations to strengthen this work? 
	☐ Yes          ☒No
If yes, elaborate:  



3. Has the MSG reviewed existing audit reports on government entities and/or industry that are publicly accessible? If so, has the MSG made recommendations to improve access to those reports? 
	☒ Yes           ☐No
If yes, elaborate: Through IMTT meetings to implement recommendation from the reporting 




4. Have there been any improvements due to EITI reporting and follow-up on implementation on the quality of data which the MSG may wish to highlight?
	☐ Yes           ☒No
If yes, elaborate: 





[bookmark: _heading=h.rk5d052pguj2]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


IV. [bookmark: _heading=h.njy65mpzoeg2]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	4.9.c Procedure to address data quality and assurance
Required
	

	4.9.c Deviation from standard procedures
Required
	

	4.9.a – Review and assessment of audit and assurances of government revenues and company payments
Required
	

	4.9.b Government disclosures (requirement 4) are subject to credible, independent audit, applying international auditing standards 
Expected
	

	4.9.b Company disclosures (requirement 4) are subject to credible, independent audit, applying international auditing standards 
Expected
	

	4.9.c Procedure for reliability of non-revenue data
Encouraged
	

	On systematic disclosures of audit and assurance reports (government and companies)
	

	On timeliness of audit and assurance reports (government and companies)
	

	Underlying objective
	

	Any other observations
	






[bookmark: _heading=h.skq8k1cx2lnj]
[bookmark: _heading=h.6yob9chlp1py]Requirement 4.10: Project costs
I. [bookmark: _heading=h.q01fyebhkmav]Resources
	Resources: Requirement in full, Validation guide
Relevant guidance notes: forthcoming


II. [bookmark: _heading=h.tgyf3xgbqnkg]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	Insert recommendation and or corrective action from previous Validation or targeted assessment, if applicable. Indicate the status of addressing the corrective actions, if applicable. If this is a first Validation, this section can be left blank.
This is a New Requirement.



III. [bookmark: _heading=h.lw76dplimkhd]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.1ftn9vg4qd51]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Government entities with oversight on tax and cost audits (4.10.a and b).
	Which government entity(ies) is responsible for audit reports on project costs and tax audit reports?
	Holder(s) of information / name of entity(ies) for rules pertaining to projects costs: please specify agency and website link to entity (if available):
Nigeria Revenue Service 
https://www.nrs.gov.ng/

Office of the Auditor-General for the Federation (OAuGF) – 
https://oaugf.ng/ 

Office of the Accountant-General of the Federation (OAGF) – 
https://oagf.gov.ng/ 

Federal Ministry of Solid Minerals Development (MSMD) – 
https://msmd.gov.ng/ 

Mines Inspectorate Department (MID) 
https://msmd.gov.ng/
Holders of information on rules pertaining to revenue management and revenue losses: please specify agency and website link to entity (if available)
Federal Ministry of Finance (FMF) –https://finance.gov.ng/ 

Nigeria Revenue Service (NRS) –https://www.nrs.gov.ng/ 

Revenue Mobilisation Allocation and Fiscal Commission (RMAFC) - https://rmafc.gov.ng/ 

Central Bank of Nigeria (CBN) –https://www.cbn.gov.ng/ 

Nigeria Extractive Industries Transparency Initiative (NEITI) –https://neiti.gov.ng/




[bookmark: _heading=h.2tqmbvkdeg1n]Technical requirements
 
	Required
	#4.10.a – Government policy and practices on revenue loss risks

	Availability
	Is information on government policies, including laws, regulations and policies for monitoring and managing revenue loss risks available?
☒ Yes ☐ No   
☐ There are no policies, including laws, regulations and policies for monitoring and managing revenue
If yes, where to find information: 
Systematic disclosures (usually by holder of information): provide url
Nigerian Minerals and Mining Act (2007), 
Nigerian-Minerals-Mining-Act-2007.pdf 
Nigeria Minerals Mines Regulation
Minerals_Mines_Regulations_2011 
Companies Income Tax Act (CITA), 
NEITI Act (2007), 
Federal Ministry of Solid Minerals Development
https://msmd.gov.ng/downloads/ 
Mining Cadastre Office https://www.mco.gov.ng/ 
Nigeria Revenue Service –https://www.nrs.gov.ng/tax-laws/nigeria-tax-administration-act 
And / or
EITI reporting: EITI Report (year and page) 
Chapter 2, Page 61 of the 2023 NEITI SMA report
Is information available on government practices for monitoring and managing revenue loss risks?
☒ Yes ☐ No
☐ The government does not monitor and manage revenue loss risk

If yes, where to find information: 
Systematic disclosures (usually by holder of information): provide website link
National Repository of Nigeria, https://nigeriareposit.nln.gov.ng/items/401b8fa1-3b40-40d3-ade6-eaf0b79f5235 ; Nigeria Revenue Service (NRS), https://www.nrs.gov.ng/tax-laws/nigeria-tax-administration-act

Federal Ministry of Solid Minerals Development
https://msmd.gov.ng/
Mining Cadastre Office
https://www.mco.gov.ng/
Office of the Accountant-General of the Federation
https://oagf.gov.ng/
And / or
EITI reporting: EITI Report (year and page), EITI studies, etc 
NEITI Solid Minerals report and FASD report

Does this include actions undertaken to monitor costs?
☒ Yes ☐ No
If yes, where to find information: 
Systematic disclosures (usually by holder of information): provide website link
Federal Inland Revenue Service – tax administration and audit procedures
https://www.firs.gov.ng/
Federal Ministry of Solid Minerals Development
https://msmd.gov.ng/
And / or
EITI reporting: EITI Report (year and page), EITI studies, 
NEITI Solid Minerals Industry Report – sections describing fiscal regimes, revenue collection processes and reconciliation outcomes.

	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that the information on government policies for monitoring and managing revenue loss risks is incomplete, unreliable of outdated? 
☐ Yes           ☒ No  
If yes, what is the reason for the concern and for the omissions of information? 
Elaborate:

Do you or any stakeholders (including, but not limited to MSG members) have any concerns that the information on government policies for monitoring and managing revenue loss risks are incomplete, unreliable or outdated? 
☐ Yes           ☒ No  

If yes, what is the reason for the concern and for the omissions of information? Elaborate:

If any of the questions were responded with yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☐ No 
Describe or provide link to where to find the description

Are the gaps due to legal or practical barriers?
☐ Yes   ☐ No

If yes, explain plans to overcome barriers to disclosure of all of the above information:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

Where to find the assessment of reliability of information on policies and practice cost and revenue monitoring:  
Systematic disclosures (usually by holder of information): provide website link
And / or
EITI reporting: EITI Report (year and page), EITI study, etc 

	Expected 
	4.10.b – Cost and tax audit reports

	Availability 
	Are final cost and tax audit reports available?
 ☐Yes   ☐ No
☐ The government does not undertake cost and tax audits

If no, are summaries of those reports available?
☐ Yes   ☐ No

Does this include:
· Costs deemed as non-recoverable
 ☐ Yes   ☐ No
· Costs deemed non-deductible
 ☐ Yes   ☐ No
· Any additional revenues to be collected as a result
 ☐ Yes   ☐ No

Where to find cost and tax audit reports
Systematic disclosures (usually by holder of information): provide direct  website link
And / or
EITI reporting: EITI Report (year and page), EITI studies, etc 
Chapter 4 Page 146 - 147 2023 SM Report

If there are no public disclosures of cost and tax audit reports, or summaries, has the MSG discussed making this information accessible?
☐ Yes   ☒ No
If yes, please provide link to the evidence of can include a reference to work plan activities, MSG meeting minutes etc.


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the information on final cost and tax audit reports to be incomplete, unreliable or outdated?
☐ Yes   ☒ No 
Elaborate:

If yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☐ No 
Explain, or provide link to explanation (if in report etc):

Are the gaps due to legal or practical barriers?
☒ Yes   ☐ No

If yes, explain plans to overcome barriers to disclosure information on tax and cost audits?
Explain: The NSWG has not discussed this items yet

	Encouraged 
	4.10.c – Disclosure of costs

	Availability
	Is data on cost available?
☒ Yes   ☐ No

Is this data disaggregated:
· by project:
☐ Yes   ☐ No
· by type of costs (operating/capital expenditures):
☐ Yes   ☐ No

Does operating expenditures declared in the reporting year include amortisation or depreciation of costs incurred in prior years?
☒ Yes   ☐ No

Do cost disclosures include costs incurred since the commencement of the project?
☐ Yes   ☒ No

Where to find cost disclosures
Systematic disclosures (usually by holder of information): Not mainstreamed
And / or
EITI reporting: See Section 4.1.7 Page 134 2023 SM Report

	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the costs disclosures to be incomplete, unreliable or outdated?
☐ Yes   ☒ No 
Elaborate:
Have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☒ No 
Explain:
Are the gaps due to legal or practical barriers?
☒Yes   ☐ No
If yes, explain plans to overcome barriers to disclosure information to disclose information on costs:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.



The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.42bmfp1v19l7]Underlying objective 
The objective of this requirement is to increase public understanding about exploration and production costs in the country’s extractive sector and about government policies and practices to monitor companies’ costs.
Use of information
1. Does the MSG consider that data on project cost is comprehensive and accessible, allowing for the public to understand how these cost influence the overall revenue flows from natural resources?
	☒ Yes           ☐No
Elaborate
Project Cost is a new requirement and this has been reported in the 2023 Solid Mineral Reporting




2. Does the MSG consider that the information available on government policies and practices related to revenue loss risks is explained in an accessible way, allowing for the public to understand how these risks are managed?
 ☐ Yes           ☒No
Elaborate
The data available on government website provides structured cost data, but the comprehensiveness and accessibility are limited, because the public cannot easily see how project costs influence overall revenue flows without expert interpretation.

3. Has the MSG engaged with these issues using EITI data or EITI processes? 
	☒Yes           ☐No
If yes, please describe how the MSG has leveraged EITI data or processes to address these challenges.
NEITI has used EITI standards and processes to strengthen Nigeria’s oil and gas reporting:
V. Standardized disclosures: Aligning with EITI requirements for cost, revenue, and project level data.
VI. Validation reviews: Independent EITI assessments highlight gaps and push reforms.
VII. Multi stakeholder oversight: Government, companies, and civil society jointly review data.
VIII. Reconciliation audits: Comparing company payments with government receipts to expose under remittance and inflated costs.
IX. Open data: Publishing reports publicly to improve transparency, even if technical details remain complex.




4. Is any of the information as set out above available in open format, for example as excel work sheet?
	☒ Yes           ☐No
Describe the data set(s) available, including in what format
Available data in word format through the 2023 SM Reporting



5. Has the MSG conducted any analysis of project costs?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found and key findings: 
2023 SM Report Page 148 
APPENDIX 5 CONTEXTUAL REPORT.docx 



6. Is the MSG aware of stakeholders using this information?
	☐ Yes           ☒ No
If yes, sources of where this analysis can be found: 



[bookmark: _heading=h.rotvvdf3pakg]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable
	Explain


IV. [bookmark: _heading=h.gq4qrggf3bih]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified, and further clarification needed.   

	4.10.a Government policies and practices on revenue loss risks, including assessment of comprehensiveness, reliability and timeliness
Required
	

	4.10.b Disclosure of cost and tax audit reports, including assessment of comprehensiveness, reliability and timeliness
Expected
	

	4.10.c Declared costs & disaggregation, including assessment of comprehensiveness, reliability and timeliness
Encouraged
	

	Underlying objective
	

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures
	

	On the timeliness of disclosures
	

	On open format of disclosures
	

	On the use of data
	

	Any other observations
	




	





[bookmark: _heading=h.q7rxddkug4b8]For Validation: MSG sign-off
Please include below the names and contact details of the constituency leads who submit this information on behalf of their constituency. Add rows as needed. 
	Name 
	On behalf of 
	Email address or telephone number 

	 
	Government 
	 

	 
	Companies 
	 

	 
	Civil society 
	 



https://neiti.gov.ng/GOVERNING-STRUCTURE/6th%20NATIONAL%20STAKEHOLDER%20WORKING%20GROUP%20(NSWG)%20NIGERIA_S%20EITI%202026%20VALIDATION%20TEMPLATES%20SIGNOFF%20(1).pdf 
Date of MSG sign-off
Click or tap to enter a date.


*** Form ends
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	Availability
	Does the government disclose the amount of total revenues received from oil, gas and mining companies?
☒ Yes ☐ No 

Are these revenues disaggregated by revenue stream?
☒ Yes ☐ No ☐ Partially

If the answer is partially, which revenue streams were not disaggregated? 
Explain:

If no or partially, is this because of significant practical or legal barriers?
☐ Yes ☐ No 
Explain: 

Where to find the full government revenues disaggregated by payment stream
Systematic disclosures: website or routine publication by the holders of information,  typically applicable in regimes that have legal reporting requirements for companies in the extractives sector. 
https://oagf.gov.ng/publications/faac-report/
https://www.cbn.gov.ng/Out/2024/RSD/November%202023%20Monthly%20Economic%20Report.pdf; 
https://rmafc.gov.ng/
https://www.nrs.gov.ng/transparency/revenue-dashboard; 
AND / OR
Other sources: EITI summary data for the year under review, EITI scoping study or final report (year and page number), EITI website etc, MSG meeting minutes 
 2023 NEITI SMA report, Chapter 5 Page 127 - 143 





image5.png




image1.png
Extractive Industries
Transparency Initiative




