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Transparency template
Module: Revenue collection and data quality
Covering requirements Comprehensive disclosure of taxes and revenues (#4.1), Disaggregation (4.7), Data timeliness (4.8), Data quality (4.9) and Project costs (#4.10)

Sector covered by this template: 		☒ Oil and gas	OR	☐Mining and quarrying
Period under review:  What is the period that this template covers? 
Month and year to month and year: 01-2023 to 12-2026
Note: for Validation, it is the day of commencement of the previous Validation which marks the beginning of the period under review until the date of commencement of the upcoming Validation.

This form is submitted for 	☐ 	International Secretariat feedback as part of							implementation support 

	OR			☒	Validation as part of final submission for assessment

Introduction
This module addresses a fundamental element of the EITI, namely the disclosure of payments and revenues from the oil, gas and mining (Requirement 4.1). This aims to give the public a complete picture of how much extractive companies pay in taxes, royalties and other payments, and how much the government agencies receive. To do so, defining which revenues and companies are material is key. Where the revenues are levied on project level, they need to be disaggregated by project (Requirement 4.7). This enables the public to understand the revenues that each extractive project generates and to identify risks such as tax avoidance and transfer pricing manipulation. For this data to be usable, it needs to be timely (Requirement 4.8) and reliable (4.9), with data on company payments and government revenues subject to credible, independent audit, applying international auditing standards. In addition to these flows, the 2023 EITI Standard has introduced a requirement to disclose information related to project costs (Requirement 4.10) as those have a direct impact on the revenues the government can collect. Note that under Requirement 4.9, the 2023 EITI Standard expands the objective of ensuring stakeholders have confidence on the reliability of data from financial to all extractive industry data in the scope of the EITI Standard. [footnoteRef:1] [1:  To reflect that, questions regarding the comprehensiveness, reliability and timeliness are integrated in all other transparency templates.] 




What is the purpose of this template? 
The purpose of this template (C4) is for the MSG to conduct a self-assessment on meeting the requirements of the component “Revenue collection and data quality” which covers Requirements 4.1, 4.7, 4.8, 4.9 and 4.10. Given that the information is assessed per sector [if the country has two sectors], the self-assessment allows to uncover further areas of improvement particular to the sector, as the challenges and opportunities are often very different. 
The form is structured according to the requirements. Each requirement section contains: 
I. A box with additional resources
II. Corrective actions from the previous Validation, where applicable
III. A self-assessment. This is divided between an assessment of the holders of information and the availability of systematic disclosures, complemented by EITI reporting and an assessment against the technical aspects and underlying objectives of the requirement in questions & response format
IV. Comments from the International Secretariat

When should this template be completed?
The template should be used as a tool for implementation. MSGs are encouraged to use this template regularly and ahead of Validation, for example to inform reporting and identify areas where disclosures need to be strengthened. Before commencement of Validation, the templates could be updated regularly. In such instances, you may get support from your country lead and indicate that this form is for International Secretariat feedback.
The templates should be finalised and published by the commencement of Validation. For Validation, this form serves as basis for assessing the country under this component. The form must be reviewed and signed off by the multi-stakeholder group and submitted latest on the day of the commencement of Validation and be published on the country’s website. At this stage, it should be indicated on the form that the template is submitted for Validation. 

Who should fill this template?
The national secretariat should fill up this template with support from government agencies and constituency members outside of the MSG. The International Secretariat can provide guidance. The MSG should review, discuss and give the final sign-off on the content of the template.
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[bookmark: _heading=h.5btj2cdlqau2]Requirement 4.1. Comprehensive disclosure of taxes and revenues
I. [bookmark: _heading=h.21ngemmu6k7k]Resources
	· Requirement in full, Validation guide. 
· Guidance note: Defining materiality, reporting thresholds and reporting entities, Establishing the scope of EITI reporting


II. [bookmark: _heading=h.e780am3aroqt]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken.

	Nigeria achieved a “Fully Met” score for Requirement 4.1 in the 2023 Validation. 
Oil & Gas Corrective Action
· Strengthen systematic disclosures of non-tax revenues.
· Ensure full reconciliation coverage beyond the current ~94%.
· Require companies to publish audited financial statements (compliance gaps remain).
· Fix technical issues in the NEITI eReporting portal (NAMS).
Status of Corrective Actions in Oil & Gas
1. Systematic disclosures of revenues: The NSWG, through the NEITI Secretariat, engaged relevant government institutions (the NUPRC, the NNPC Ltd., and the NDDC) and extractive companies (through the Company Forum), through bilateral and multilateral platforms to promote the systematic disclosure of non-tax revenues on publicly accessible platforms, including company annual financial statements, corporate websites, and other official disclosure channels. These engagements complemented the expanded scope of the 2023 NEITI Oil and Gas Industry Report, which achieved full participation by 62 producing companies and was supported by comprehensive disclosures from relevant government entities, thereby strengthening the coverage, completeness, and transparency of non-tax revenue reporting.
2. Audited financial statements: Despite the NSWG's sustained efforts to promote the disclosure of non-revenue and non-proprietary information through various stakeholders owned platforms, only a select few companies and the state-owned enterprise (NNPCL) have published some of their audited financial statements (AFS) during the period under review. Meanwhile, the EITI reporting process for the 2023 oil and gas report was able to collect AFS from a reasonable number of the covered companies, highlighting a notable gap between voluntary public disclosure and statutory reporting obligations.
3. Reconciliation coverage: Coverage has improved compared to earlier years. In 2023, reconciliation captured 98.27% of company payments and 68.42% of revenue streams.
4. Technical issues with NEITI eReporting portal (NAMS): The portal is currently undergoing upgrades aimed at improving coverage (including mining and public finance), enhancing display features, and refining other functionalities


[bookmark: _heading=h.a4ic8mdehtzm]
III. [bookmark: _heading=h.8uur7abds0q7]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.s27c37gfy3e5]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows one to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Payments and revenues disclosures 4.1.a, b, d
	Which government entity(ies) is/ are responsible for collecting and publishing information on all material payments and revenues in the Oil and gas sector?
	Nigeria Revenue Service (NRS)
State Revenue Service (SRS)
Central Bank of Nigeria (CBN)
Nigerian Upstream Petroleum Regulatory Commission (NUPRC)
Niger Delta Development Commission (NDDC) 
Nigerian Content Development and Monitoring Board (NCDMB)
Nigerian National Petroleum Company Limited (NNPCL)
Federal Ministry of Finance (FMF)
Federal Ministry of Environment (FMEv)
Office of the Accountant-General of the Federation (OAGF)
Page 19 to 20 & 69 to 71 of the 2023 NEITI Oil and Gas Industry Audit Report; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ; https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf/; https://www.nrs.gov.ng/uploads/2023_FIRS_Annual_Report_and_Accounts_bf2aa9034d.pdf ; https://nnpcgroup.com/documents/2023%20Documents ; https://ncdmb.gov.ng/ncdmb-annual-reports-2/ ; https://ncdf.com.ng/ ; https://www.nmdpra.gov.ng/OilGasData; https://dashboard.neiti.gov.ng/oil-and-gas/index.php 

	Company payments 4.1.a, d
	Which companies of the Oil and gassector covered by the EITI reporting process are required to make payments to the government, and where can this information be accessed? 
	Page 21 – 25 of the 2023 NEITI Oil and Gas Industry Audit Report; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ; 
Appendix 8; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix-8-Payment-Project_Level_Reporting-2023.xlsx ; https://dashboard.neiti.gov.ng/oil-and-gas/index.php 

	Audited financial statements 4.1. e
	Which companies have published their audited financial statements or its main items and where can this information be accessed by the public?
	Seplat Energies Ltd -  https://www.seplatenergy.com/media/54qbdvut/7529-sep-ar23-24-07-03_web_compressed.pdf ; https://nnpcgroup.com/insights/nnpc-releases-2023-audited-financial-statement-posts-n3-3trn-net-profit-declares-n2-1trn-dividend-targets-2mbpd-crude-oil-production-by-dec-2024 

	Tax deductions and incentives 4.1.e
	Which companies received tax deductions and incentives during the period covered by this template? Where can this information be accessed by the public? 
	specify company, the corresponding deduction or incentives applicable to it, and where this information could be accessed by the public. Please add website links if applicable. Appendix 13 for NNPCL’s road projects    https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%2013_NNPC%20Road%20Infrastructure%20Payments.xlsx  


[bookmark: _heading=h.l5quw8vb84ko]Technical requirements
 
	Required
	#4.1.b – full government disclosure of extractives revenues

	Availability
	Does the government disclose the amount of total revenues received from oil, gas and mining companies?
☒ Yes ☐ No 

Are these revenues disaggregated by revenue stream?
☒ Yes ☐ No ☐ Partially

If the answer is partially, which revenue streams were not disaggregated? 
Explain:

If no or partially, is this because of significant practical or legal barriers?
☐ Yes ☐ No 
Explain:

Where to find the full government revenues disaggregated by payment stream
Systematic disclosures: Nigerian Upstream Petroleum Regulatory Commission (NUPRC), https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf  ; Revenue Mobilisation Allocation and Fiscal Commission (RMAFC); https://rmafc.gov.ng/crude-oil/  ; https://www.nrs.gov.ng/transparency/annual-reports; https://nnpcgroup.com/Publications/Pages/Reports-Data.aspx; https://oagf.gov.ng/publications/faac-report/page/3/; https://www.cbn.gov.ng/Out/2024/RSD/November%202023%20Monthly%20Economic%20Report.pdf; https://nnpcgroup.com/documents/2023%20Documents/2023%20Monthly%20Disclosures 
AND / OR
Other sources:  Chapter 5 of the 2023 oil and gas industry audit: https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix-8-Payment-Project_Level_Reporting-2023.xlsx  ; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%207-%20NNPCL%20Lifting%20and%20Sales.xlsx  ;  



	Required
	#4.1.c – Materiality threshold and list of material payment streams, companies

	Determination of Materiality 
	Has the MSG agreed which payment streams and revenues are applicable to the extractives sector?
☒ Yes ☐ No 

Has the MSG agreed a threshold of materiality for revenue streams?

☒ Yes ☐ No 

Has the MSG agreed a definition and threshold of materiality for reporting entities?
☒ Yes ☐ No 
Please specify what other options were considered and what were the considerations for the agreed materiality threshold. For example, the MSG may apply different materiality thresholds for different revenue streams, i.e. if it deems it important for public debate despite the relative low amount in terms of total revenues.   
Elaborate. No other option was considered because the NSWG has determined the current approach is sufficiently robust. 

Where to find the definition and list of applicable payment streams, materiality thresholds for payment streams in the period under review: 
Systematic disclosures:  N/A
AND / OR
Other sources: Chapter 1, page 18,https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ;  https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%202-%20Materiality%20for%20the%202022-2023%20Oil%20and%20Gas%20Audit.pdf  

Where to find the list of reporting entities (companies and government)?
Systematic disclosures: N/A
AND / OR
Other sources: 
Appendix 4 – Contextual Report (NEITI OGA 22–23); Chapter 1,  https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf   
Chapter 1, page 18,https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ;  https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%202-%20Materiality%20for%20the%202022-2023%20Oil%20and%20Gas%20Audit.pdf  



	Required
	#4.1.a  and #4.1.d.– Payments and revenues disclosure

	Availability
	Is the following information available? 
· Are all material payments by companies to the government publicly disclosed ? 
☒ Yes ☐ No ☐ Partially 

If the response is no or partially, specify the payments that were not disclosed: elaborate 

If the response is no (i.e. companies did not disclose the payments), is it because the MSG has agreed to unilateral disclosure by government?
☐ Yes ☐ No
Elaborate (optional) 

· Are all material revenues received by or on behalf of the government publicly disclosed?
☒ Yes ☐ No ☐ Partially
If the response is no or partially, specify the revenue streams that were not disclosed: elaborate

If the response is no, ( i.e. companies did not disclose the payments) is it because the MSG has agreed to unilateral disclosure by companies?
☐ Yes ☐ No
Elaborate (optional):

Where to find the publication of all material payment made by companies? 
Systematic disclosures: https://www.nuprc.gov.ng/revenue-accounts/; https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf ; Revenue Mobilisation Allocation and Fiscal Commission (RMAFC); https://rmafc.gov.ng/crude-oil/  ; https://www.nrs.gov.ng/transparency/annual-reports; https://nnpcgroup.com/Publications/Pages/Reports-Data.aspx; https://oagf.gov.ng/publications/faac-report/page/3/; https://www.cbn.gov.ng/Out/2024/RSD/November%202023%20Monthly%20Economic%20Report.pdf; https://nnpcgroup.com/documents/2023%20Documents/2023%20Monthly%20Disclosures  
AND / OR
Other sources: Page 19 to 20 & 69 to 71 of the 2023 NEITI Oil and Gas Industry Audit Report; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix-8-Payment-Project_Level_Reporting-2023.xlsx  ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%207-%20NNPCL%20Lifting%20and%20Sales.xlsx   

Where to find the publication of all material revenues received by government?
Systematic disclosures: https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf ; Revenue Mobilisation Allocation and Fiscal Commission (RMAFC); https://rmafc.gov.ng/crude-oil/  ; https://www.nrs.gov.ng/transparency/annual-reports ; https://nnpcgroup.com/Publications/Pages/Reports-Data.aspx; https://oagf.gov.ng/publications/faac-report/page/3/  ; https://www.cbn.gov.ng/Out/2024/RSD/November%202023%20Monthly%20Economic%20Report.pdf; https://nnpcgroup.com/documents/2023%20Documents/2023%20Monthly%20Disclosures  
AND / OR
Other sources: Page 19 to 20 & 69 to 71 of the 2023 NEITI Oil and Gas Industry Audit Report; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix-8-Payment-Project_Level_Reporting-2023.xlsx  ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%207-%20NNPCL%20Lifting%20and%20Sales.xlsx 



	Assessment on comprehensiveness
	Do any stakeholders (including, but not limited to MSG members) consider material payments by companies to be incomplete? (payments are missing or companies are missing)
☐ Yes    ☒No

If yes, is it because of: 
i. Misstatements or omission of material payments?
☐ Yes    ☐No  

Please elaborate

ii. Omission of material companies?
☐ Yes    ☐No  

Please elaborate

If yes on either of the above, what is the reason for omissions of information? 
Elaborate:

Do stakeholders consider material revenues received by the government to be incomplete?
If yes, is it because of: 
i. Misstatements or omission of material payments?
☐ Yes    ☒No  

Elaborate

ii. Omission of government entities?
☐ Yes    ☐No  

If yes on either of the above, what is the reason for omissions of information? 
Elaborate:


Have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☐ No 
Explain:

Are the gaps due to legal or practical barriers?
☐ Yes   ☐ No

If yes, explain plans to overcome barriers to disclosure on payments and revenues?
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

If there are omissions or misstatements, do they impact the comprehensiveness of disclosures?[footnoteRef:2]  [2:  With reference to the target for coverage that the MSG has set in the scoping stage.] 

☐ Yes    ☐No  

Please elaborate

Where to find the assessment of the comprehensiveness of revenue and payment data (source) 
Systematic disclosures: 
https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf ;  https://www.nrs.gov.ng/transparency/annual-reports; https://nnpcgroup.com/Publications/Pages/Reports-Data.aspx; https://oagf.gov.ng/publications/faac-report/ ; https://www.cbn.gov.ng/Out/2024/RSD/November%202023%20Monthly%20Economic%20Report.pdf 
AND / OR
Other sources: 
EITI Report (year and page number), EITI website etc. The statement of comprehensiveness may be grouped with a statement on the reliability of revenue data (see 4.9). pages 42–47 of 2023 Oil and Gas report; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ; Section 10.2, pages 88–94 of Appendix 4; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%202-%20Materiality%20for%20the%202022-2023%20Oil%20and%20Gas%20Audit.pdf  


	Expected
	#4.1.a – Routine disclosures

	Availability
	Is the government routinely disclosing[footnoteRef:3] the requisite information through government reporting? [3:  Routinely disclose means that the reporting entity reports this information on a regular basis, as defined by law.] 

☒ Yes ☐ No
Are companies routinely disclosing the requisite information through corporate reporting?
☒ Yes ☐ No

If no to both, has the MSG discussed the routine (systematic) disclosure of payments and revenues?
☐ Yes ☐ No
Where can we find the evidence of that discussion?
Elaborate, include references to MSG meeting minutes

If payments and revenues are routinely disclosed, is the information collated[footnoteRef:4]? [4:  Meaning the routinely published data on company payments and government revenues is brought together in a central overview. ] 

☒ Yes ☐ No
If yes:
Where are those routine disclosures collated?
Systematic disclosures: N/A 
AND / OR
Other sources: 
Page 19 to 20 & 69 to 71 of the 2023 NEITI Oil and Gas Industry Audit Report;https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix-8-Payment-Project_Level_Reporting-2023.xlsx; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%207-%20NNPCL%20Lifting%20and%20Sales.xlsx 

Are any concerns about gaps and data quality of routine disclosures addressed in EITI Reports?
☐ Yes ☒ No
If yes, where can that be found: EITI Report (year and page number), EITI website etc 



	Expected
	4.1.e – Audited financial statements

	Availability
	Do reporting companies publicly disclose their audited financial statements?
☐ Yes ☐ No ☒ Partially
If no or partially, are the main items of these financial statements, i.e., balance sheet, profit/loss statement, cash flows, effective tax rates) available?
☒ Yes ☐ No

Where can the financial statements or main items be found?
Systematic disclosures: 
Seplat Energies Ltd -  https://www.seplatenergy.com/media/54qbdvut/7529-sep-ar23-24-07-03_web_compressed.pdf ; https://nnpcgroup.com/insights/nnpc-releases-2023-audited-financial-statement-posts-n3-3trn-net-profit-declares-n2-1trn-dividend-targets-2mbpd-crude-oil-production-by-dec-2024   
AND / OR
Other sources: 
Page 26, 2023 oil and gas report; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf 

If companies have not published their financial statements, where is evidence that this has been discussed by the MSG?

Where to find evidence of this discussion: The option of using management account or other elements therein can be used by the IA for the exercise  see Appendix 2 NSWG MAteriality Document 

☐ There has been no discussion on companies publishing their financial statements 


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the information on the audited financial statements of companies to be incomplete, unreliable or outdated?

Material payments by companies are… 
	Incomplete (some companies do not disclose)
	Unreliable (not trustworthy)
	Outdated (not timely)

	☐ Yes    ☒No
	☐ Yes    ☒No
	☐ Yes    ☒No



Elaborate: 

OR
☐  No review of the comprehensiveness, reliability and timeliness of financial statements of companies has been undertaken in the period under review. 

If a review was done and stakeholders consider there are gaps, have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Explain:

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to disclosure of financial statements or key financial items:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

	Encouraged
	4.1.e – Tax deductions and incentives

	Availability
	Is information on companies’ tax deductions and incentives in the period under review available?
☐ Yes ☐ No ☒ Partially 
OR
☐ No companies have received tax deductions or incentives in the year under review

Elaborate, for example if the MSG has considered reviewing tax incentives or deductions (including date of meeting and link to the minutes if available), or any other considerations on this topic.

	Assessment on comprehensive-ness, reliability and timeliness of information
	If information on company tax deductions and incentives was published, do any stakeholders (including, but not limited to MSG members) consider the information on the tax deductions and incentives to be incomplete, unreliable or outdated?
	Incomplete (some companies do not disclose)
	Unreliable (not trustworthy)
	Outdated (not timely)

	☒ Yes    ☐No
	☐ Yes    ☒No
	☐ Yes    ☒No



Elaborate:
Have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Explain:
Are the gaps due to legal or practical barriers?
☒ Yes   ☐ No
If yes, explain plans to overcome barriers to disclosure information on tax deductions:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.


The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: In Nigeria, private companies are not legally required to publish full audited financial statements, tax deductions and incentives publicly




[bookmark: _heading=h.g1lqne1oj7cu]Underlying objective 
The objective of this requirement is to ensure comprehensive disclosures of company payments and/or government revenues from oil, gas and mining as the basis for detailed public understanding of the contribution of the extractive industries to government revenues. 
Use of information
1. Does the MSG consider that the data on payments and revenues is comprehensive, allowing the reader to have a complete picture of the total revenues received from the sector? Does the MSG consider the way the information is published comprehensible?
	☒ Yes           ☐No
The NSWG considers the Payments and revenues data collected from all covered entities as comprehensive and these data are available in open data / word and excel format



2. Is any of the information as set out above available in open format, for example as excel work sheet?
	☒ Yes           ☐No
All revenues and payments are available in readable formats



3. Has the MSG conducted any analysis of payment and revenue data? For what purpose? 
	☒ Yes           ☐No
If yes, sources of where this analysis can be found and key findings: Page 19 to 20 & 69 to 71 of the 2023 NEITI Oil and Gas Industry Audit Report; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf 



4. Is the MSG aware of stakeholders using this information?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: 
https://www.paradigmpress.org/SSSH/article/view/1409/1242 
https://punchng.com/states-pay-n455bn-to-service-foreign-loans/
https://businessday.ng/opinion/article/osun-debt-and-igr-are-now-tools-for-2026-cheap-politics-and-propaganda/
https://businessday.ng/life/article/despite-record-faac-windfalls-states-sink-deeper-into-debt-poverty-worsens/
https://punchng.com/tinubus-executive-order-fg-states-lgs-allocation-may-increase-by-n15tn/?amp
https://www.vanguardngr.com/2024/04/account-for-trillions-of-faac-allocations-or-face-legal-action-serap-tells-36-governors-wike/
https://newtelegraphng.com/faac-allocations-governors-under-watch-over-sustained-poverty-decay/
https://punchng.com/july-flood-alert-20-states-at-risk-despite-n620bn-intervention/
https://www.channelstv.com/2026/01/14/at-₦6trn-fg-states-lgs-shared-highest-faac-allocation-in-q3-2025-neiti/
https://www.thecable.ng/efcc-to-oil-companies-not-complying-with-neiti-audit-process-a-costly-mistake/
https://youtu.be/TA97pt2IVRo?si=V-wFGbE5vJwfuYwS

https://thesun.ng/the-need-for-transparency-in-oil-sector/ 

https://authorityngr.com/2023/09/23/despite-neitis-1-9bn-faac-under-remittance-claim-fg-still-owing-nnpcl-over-9-74bn-fuel-subsidy-debt/



[bookmark: _heading=h.m2g5tuesyf3l]Conclusion
Based on the above, what are the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


IV. [bookmark: _heading=h.wg8wgpse76sm]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	#4.1.b – full government disclosure of extractives revenues
required 
	

	#4.1.c – Materiality threshold and list of material payment streams, companies
required
	

	#4.1.a  and #4.1.d.– Payments and revenues disclosure
	

	#4.1.a  and #4.1.d.– Assessment on comprehensiveness and reliability
required
	

	#4.1.a – Routine (systematic) disclosures
Expected
	

	#4.1.e Audited financial statements
expected
	

	#4.1.e Tax deductions and incentives
encouraged
	

	Underlying objective
	

	Data on information holder
	

	On availability of systematic disclosures (overall)
	

	On open format of disclosures
	

	On the use of data
	

	Other observations (ie innovations, progress or regression to previous Validations)
	




	



[bookmark: _heading=h.lal1ye9p2sqz]

[bookmark: _heading=h.iymowa5c5el7]Requirement 4.7 Level of disaggregation
I. [bookmark: _heading=h.ar6wv4tjq09p]Resources
	· Requirement in full, Validation guide. 
· Guidance note: Project-level reporting


II. [bookmark: _heading=h.vu6r3nerozbp]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken.

	Nigeria achieved a “Mostly Met” score for Requirement 4.7 in the 2023 Validation. 
Corrective Actions 
· Publish project-level revenue data: Ensure government revenues levied at the project level are disaggregated and disclosed publicly in NEITI reports.
· Define and list projects clearly: Provide a published list of contracts and licenses that constitute a project, especially where revenues are levied in a consolidated manner.
· Align reporting templates with practice: Update reconciled financial data to match the project-level reporting requirement already embedded in templates.
· Strengthen consistency across reports: Apply project-level disaggregation uniformly across oil, gas, and mining reports to meet Requirement 4.7 fully.
· Enhance stakeholder communication: Clarify NEITI’s definition of “project” and demonstrate compliance with international standards (e.g., U.S. and Canadian regimes).


[bookmark: _heading=h.tzeqb0dv4w5y]Status of progress:
I. NEITI continues to disclose revenue data disaggregated by:  company, revenue stream, and government entity 
II. Definition of “Project” adopted: NEITI aligned its definition with global EITI standards.
III. Reporting templates revised: Companies and government entities are required to report project-level data where applicable.
IV. Scoping of revenue streams: NEITI has identified which revenue streams are levied at project level.
V. Some progress has been made in improving data granularity through: 
a. enhanced reporting templates 
b. digital management systems such as NAMS 



III. [bookmark: _heading=h.hec98jii91ec]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.el0ium2dx02]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows one to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 
	
	Question
	Response

	#4.7.a
	Which government entity keeps or records information on revenues levied or reported at project-level? 
	Holder(s) of information: please specify: NUPRC, https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf ;  National Bureau of Statistics, FAAC_November_2023_Disbursement.pdf ;NNPCL, https://cms1977.nnpcgroup.com/uploads/NNPCL_FINANCIAL_STATEMENTS_FOR_THE_YEAR_ENDED_AT_DECEMBER_2023_ff9ff543f9.pdf

Add source of information: https://dashboard.neiti.gov.ng/oil-and-gas/ ; https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix-8-Payment-Project_Level_Reporting-2023.xlsx  


[bookmark: _heading=h.lxqdm0d2u6z9]
[bookmark: _heading=h.92rh0jmq3kai]Technical requirements
 
	Required
	#4.7 - Level of disaggregation

	Definition
	Has the MSG agreed on a definition of “project”?
☒ Yes   ☐No
If yes, is it aligned with the EITI’s definition of project[footnoteRef:5]? [5:  A “project” is defined as operational activities that are governed by a single contract, license, lease, concession or similar legal agreement, and form the basis for payment liabilities with a government. Nonetheless, if multiple such agreements are substantially interconnected, the multi-stakeholder group must clearly identify and document which instances are considered a single project.] 


☒ Yes   ☐No
Explain: The multi-stakeholder group agreed that extractive industry data must be disaggregated by project, company, government entity, and revenue stream to improve transparency. A “project” is defined in line with EU, US, and Canadian standards as activities under a single license or interconnected agreements. In Nigeria, projects are governed by Petroleum Prospecting Licenses or Petroleum Mining Leases, with liabilities such as royalties, taxes, and gas-flaring penalties. For the 2023 exercise, the multi-stakeholder group resolves that all data will be disaggregated per individual project (per the definition of a Project above), company, government entity and revenue stream as feasible. The Report will also clearly indicate revenues that are assessed and paid per company or per license.

Has the MSG established a list of projects that material companies are engaged in?
☒ Yes   ☐No

Has the MSG identified what revenue streams are levied on project-level?
☒ Yes   ☐No

Where to find the definition, list of projects and revenue streams levied on project level:
Systematic disclosures: https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf ;  National Bureau of Statistics, FAAC_November_2023_Disbursement.pdf ;NNPCL, https://cms1977.nnpcgroup.com/uploads/NNPCL_FINANCIAL_STATEMENTS_FOR_THE_YEAR_ENDED_AT_DECEMBER_2023_ff9ff543f9.pdf 
AND / OR
Other sources: Summary data, EITI Report (year and page number), EITI website etc https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%202-%20Materiality%20for%20the%202022-2023%20Oil%20and%20Gas%20Audit.pdf  ; PAGE 18 OF NEITI OIL AND GAS INDUSTRY AUDIT; https://www.neiti.gov.ng/Final-Report-NEITI-OGA-2023-Final-26-Sept-2024.pdf 




	Availability of disaggregated data
	Is EITI financial data disaggregated by:
· project
☒ Yes   ☐No ☐Partially 
If the answer is “partially”, specify which revenue streams are not disaggregated by project
Elaborate
· company
☐ Yes   ☐No ☐Partially
If the answer is “partially”, specify which revenue streams are not disaggregated by company 
Elaborate
· government entity
☐ Yes   ☐No ☐Partially 
If the answer is “partially”, specify which revenue streams are not disaggregated by government entity 
· revenue stream
☐ Yes   ☐No ☐Partially 
If the answer is “partially”, please elaborate:  



The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.n8zmymh6l2ve]Underlying objective 
The objective of this requirement is to ensure disaggregation in public disclosures of company payments and government revenues from oil, gas and mining that enables the public to assess the extent to which the government can monitor its revenue receipts as defined by its legal and fiscal framework, and that the government receives what it ought to from each individual extractive project.
Use of information
1. Does the MSG consider that EITI financial data is disaggregated in sufficient detail to enable the public to assess the extent to which the government receives what it ought to from each individual extractive project?
☒ Yes           ☐No
If no, please elaborate:

2. Has the MSG conducted any analysis of payment and revenue data on a specific project?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found and key findings:  https://www.neiti.gov.ng/policy-papers  



3. Is the MSG aware of stakeholders using project-level data ?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: FOI Requests data 
http://neiti.gov.ng/INFORMATION/DOCUMENTS/STAKEHOLDER%20ENGAGEMENT/COMPANIES%20ENGAGEMENT/Request%20for%20Data%20Collection-%20Use%20of%20Data.pdf
http://neiti.gov.ng/INFORMATION/DOCUMENTS/STAKEHOLDER%20ENGAGEMENT/COMPANIES%20ENGAGEMENT/Request%20for%20Gas%20Flare%20Volumes.pdf
http://neiti.gov.ng/INFORMATION/DOCUMENTS/STAKEHOLDER%20ENGAGEMENT/COMPANIES%20ENGAGEMENT/FOI%20Request%20for%20Oil%20and%20Gas%20Production%20and%20Revenue%20Data.pdf 



4. [bookmark: _heading=h.afd0r7ot0z89]Is the data available in open format? 
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: N/A



Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


IV. [bookmark: _heading=h.qyy0jw1nylmk]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	4.7 Level of disaggregation
Required
	

	4.7 Definition of project 
Required 
	

	Underlying objective
	

	Relevance of project-level data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures for project-level data 
	

	On the timeliness of disclosures of project-level data
	

	On open format of disclosures of project -level data 
	

	On the use of data
	

	Any other observations
	




	



[bookmark: _heading=h.21y1njd8yxf2]Requirement 4.8 Data timeliness
VI. [bookmark: _heading=h.mhwhuo33iugi]Resources
	· Requirement in full, Validation guide. 


VII. [bookmark: _heading=h.cxdc4fwo3v0t]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement of from other studies undertaken.

	Corrective Actions
Nigeria fully met Requirement 4.8 in the 2023 Validation, with EITI disclosures published within required timelines and some corrective actions recommended are:
· Accelerate publication timelines: Ensure reports are published within one year of the fiscal period covered to maximize relevance for policymaking and public debate.
· Strengthen systematic disclosures: Move beyond reconciliation toward routine, automated disclosures of payments and revenues directly from government and company systems.
· Enhance analytical value: Shift NEITI’s focus from raw data collection to analysis and interpretation, helping stakeholders understand trends, risks, and policy implications.
· Integrate company disclosures: Encourage companies (like NNPC) to publish audited financial statements regularly, complementing NEITI’s reconciled data.


Status of Corrective Actions
· Accelerating Publication Timelines - NEITI published the 2023 Oil & Gas Report in 2024, reducing the lag compared to earlier cycles
· Strengthening Systematic Disclosures
· Enhancing Analytical Value: The 2023 report included trend analysis of revenues, production, and losses (e.g., crude theft and pipeline losses) and NEITI began shifting from raw data collection toward policy-relevant analysis, aligning with civil society’s call for higher-value insights.



VIII. [bookmark: _heading=h.jqsetg3kcg48]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 


[bookmark: _heading=h.vntif4hqenkf]Technical requirements
 
	Required
	#4.8.a – Period covered by EITI disclosures

	Availability
	Has the MSG agreed the accounting period covered by the EITI disclosures?
☒ Yes           ☐No

	Required
	#4.8.b – Timeliness

	
	Are disclosures no older than the second to last complete accounting period?
☒ Yes           ☐No

	Expected
	#4.8.a – Publication of regular and timely information

	
	How recent are payment and revenue disclosures?
Explain, for example if there are any disclosures through e-reporting, how recent they are. You may wish to provide links to specific disclosures that are recent. 
https://www.nuprc.gov.ng/upload/nuprc_reports/annual-financial-operational-performance-reports_2023_Annual_Financial_Operation_1781450550234.pdf ;  National Bureau of Statistics, FAAC_November_2023_Disbursement.pdf ;NNPCL, https://cms1977.nnpcgroup.com/uploads/NNPCL_FINANCIAL_STATEMENTS_FOR_THE_YEAR_ENDED_AT_DECEMBER_2023_ff9ff543f9.pdf

Are those disclosures regular, meaning published in the same intervals?
☒ Yes           ☐No
Any further comments: 




The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.gji7kmxnkgzx]Underlying objective 
The objective of this requirement is to ensure that public disclosures of company payments and government revenues from oil, gas and mining are sufficiently timely to be relevant to inform public debate and policymaking.
Use of information
1. Do MSG members consider that disclosures are sufficiently timely to be relevant to inform public debate and policymaking?
☒ Yes           ☐No
If no, please elaborate:

2. Has the MSG explored options for “real-time” EITI reporting?
	☐ Yes           ☒No
If yes, sources of where this analysis can be found and key findings: 




[bookmark: _heading=h.2fm1d04a3pso]Conclusion
Based on the above, what are the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


IX. [bookmark: _heading=h.ye7njxamzvhx]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	4.8.a Period covered by EITI disclosures
required
	

	4.8.b Timeliness of disclosures (max 24 months)
required
	

	4.8.a Regular and timely publication
expected
	

	Underlying objective
	

	Any other observations
	




	





[bookmark: _heading=h.urfqbrhd9svc]Requirement 4.9 Data quality
I. [bookmark: _heading=h.swzeilh6lowt]Resources
	· Requirement in full, Validation guide. 
· Guidance note: Data quality and assurance of revenue and non-revenue data


II. [bookmark: _heading=h.mcak3mz6jxt7]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken.

	Corrective Actions 
Nigeria achieved a “Fully Met” score for Requirement 4.9  in the 2023 Validation. 
· Strengthen collaboration with OAuGF: Move from post-publication submission to active consultation during report preparation, ensuring OAuGF’s input is integrated.
· Use disclosures diagnostically: Apply NEITI’s reconciled data to assess audit and assurance practices in extractive companies and government revenue-collecting entities.
· Integrate external audit findings: Incorporate relevant OAuGF reports (e.g., NDDC, oil & gas export audits) into NEITI’s analysis to enhance credibility and oversight.
· Encourage company-level transparency: Work with extractive companies to publish financial statements, following NNPC’s lead, to strengthen assurance systems.
· Capacity building: Collaborate with OAuGF to improve audit capacity and align NEITI’s reporting with broader public sector audit practices.
Status of Progress:
· Data Quality Assurance: NEITI’s 2023 report included clear statements on the comprehensiveness and reliability of reconciled financial data, with materiality thresholds applied to company and government reporting.
· Collaboration with OAuGF: NEITI continues to submit reports and strengthen collaborations with the Office of the Auditor General of the Federation (OAuGF)
· Nigeria is currently using reconciliation approach, NSWG is seeking to bring stakeholders together to discuss the risk based approach to data quality



III. [bookmark: _heading=h.7s4fzg41kk7v]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.u48o9dlscaxo]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows one to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	#4.9.a p
	What government entity(ies) provide assurances of extractive revenue data?
	Holder(s) of information: Office of the Auditor-General for the Federation (OAuGF); https://oaugf.ng/;  Office of the Accountant General of the Federation; https://oagf.gov.ng/  Nigeria Revenue Service; https://www.nrs.gov.ng/ ;  Nigerian Upstream Petroleum Regulatory Commission, NUPRC, https://www.nuprc.gov.ng/ ; Nigerian National Petroleum Company Limited, https://nnpcgroup.com/ ; Central Bank of Nigeria, https://www.cbn.gov.ng/ ; Revenue Mobilisation Allocation and Fiscal Commission, https://rmafc.gov.ng/ ; Nigeria Extractive Industries Transparency Initiative (NEITI), https://neiti.gov.ng/ 
For example: government inspector general, supreme audit institution

	#4.9.c
	Non-revenue data: 
What government entity(ies) provide assurances of non-revenue data (requirements 2-3 and 5-6)?
	Holder(s) of information: Federal Ministry of Environment, https://environment.gov.ng/  / NESREA; Nigerian Midstream and Downstream Petroleum Regulatory Authority,https://nesrea.gov.ng/ ;    https://www.nmdpra.gov.ng/ ; National Oil Spill Detection and Response Agency; Nigerian Content Development and Monitoring Board, https://nosdra.gov.ng/ ; Nigerian Upstream Petroleum Regulatory Commission, NUPRC, https://nnpcgroup.com/; Nigerian National Petroleum Company Limited, https://nnpcgroup.com/  

For example: government inspector general, supreme audit institution



[bookmark: _heading=h.dl59ty8s76c1]Technical requirements
 
	Required
	#4.9.c – Procedure to address data quality and assurance

	Availability
	Has the MSG agreed a procedure to address data quality and assurance?
☒ Yes           ☐No
If yes, which of the following standard procedures endorsed by the Board did the MSG adopt? Check one. 
☒Reconciliation
☐Risk-based approach
  
If the MSG adopted reconciliation:  
Has the MSG undertaken the following based on the new ToR for Reporting? :
· Has the MSG investigated discrepancies and addressed detected errors and omissions? 
☒ Yes           ☐ No
 What were the findings of this investigation?
· Is there a categorical statement from the entity performing the reconciliation on the comprehensiveness and reliability of the government extractive revenue data? 
☒ Yes           ☐ No
· If all companies have audited financial statement, is there a management attestation from companies confirming that data provided in their EITI reporting templates is consistent with, or corresponds to, their audited financial statements? 
☒ Yes           ☐ No
· Alternatively, if material reporting entities do not have financial statements audited for the period under review, did all material government entities and extractive companies submit their reporting templates certified by an external auditor (for companies) or by the Supreme Audit Institution (for government entities)? 
☐ Yes           ☒No


If the MSG adopted a risk-based approach, has the MSG undertook the following steps based on the new ToR for Reporting? : N/A
Step 1: Risk Assessment:  ☐ Yes           ☐ No
Step 2: Verification strategy: ☐ Yes           ☐ No
Step 3: Implementation of the Verification strategy: ☐ Yes           ☐ No
If the MSG applied any of the above procedures has the MSG:
· Documented the rationale for the adopted procedure
☐ Yes           ☐No
Where to find the adopted procedure: N/A

· Agreed on reporting templates:
☒ Yes           ☐No
· Attested that there has been no deviation from the agreed upon procedure?
☒ Yes           ☐No

If the MSG did not adopt the reconciliation or the risk-based approach for data quality assurance, please explain its approach to data quality assurance. 
Explain

Has the MSG sought Board approval of this procedure in advance? 
☒ Yes           ☐No


	Required
	#4.9.a – Review and assessment of audit and assurances 

	Assessment of audit and assurance mechanisms
	Has the MSG reviewed audit and assurance procedures for material government entities included in the scope of EITI reporting?

☒ Yes           ☐No 

Has the MSG assessed whether government revenues disclosed are subject to credible, independent audit, applying international auditing standards?
☒ Yes           ☐No 
Has the MSG reviewed audit and assurance procedures for material companies included in the scope of EITI reporting?
☒ Yes           ☐No 
Has the MSG assessed whether companies are subject to credible, independent audit, applying international auditing standards?
☒ Yes           ☐No 
Where to find the assessments of audit and assurance procedures and audit standards: https://neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%203-NEITI%20OGA%2022-23%20-%20Inception%20Report_Clean%20Copy.docx https://neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%202-%20Materiality%20for%20the%202022-2023%20Oil%20and%20Gas%20Audit.docx
https://neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%2018%20Scoping%20Report%202022-2023.docx 



	Expected
	#4.9.b –Government and company disclosures are subject to credible, independent audit, applying international auditing standards

	
	
It is expected that government and company disclosures are subject to credible, independent audit, applying international auditing standards. The assessment is covered by 4.9.a. (see section above).
Has the MSG provided an explanation of the underlying audit and assurance procedures that government revenue data has been subject to?
☒ Yes           ☐No
Has the MSG provided an explanation of the underlying audit and assurance procedures that companies have been subject to?
☒ Yes           ☐No
If yes, is supporting documentation publicly accessible?
☒ Yes           ☐No
Where to find the explanation of the audit and assurance procedures: 
Systematic disclosures, usually by the holders of information: N/A
EITI:disclosures: https://neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%203-NEITI%20OGA%2022-23%20-%20Inception%20Report_Clean%20Copy.docx
https://neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%2018%20Scoping%20Report%202022-2023.docx 

Did the assessment of audit and assurance procedures find that government entities are subject to  credible, independent audit, applying international auditing standards? 
☒ Yes           ☐No        ☐ Partially           
Add further detail on the assessment:  

Did the assessment find that companies are indeed subject to credible, independent audit, applying international auditing standards? 
☒ Yes           ☐No      ☐Partially
Add further detail on the assessment (optional) 
If the MSG did not do such an assessment, is it due to legal or practical barriers?
☐ Yes   ☐ No
If yes, explain plans to overcome barriers to of all of the above information, or provide a link to where the assessment on comprehensiveness, reliability and timeliness can be accessed, ie. a study, EITI Report section (year, page), etc.



	Encouraged
	#4.9.c – Procedure for data reliability of non-revenue information

	
	Has the MSG agreed an approach to data reliability for the disclosure of non-revenue information in accordance with EITI Requirements 2, 3, 5 and 6?
☒ Yes           ☐No
If yes, explain: Through NEITI Contextual Report- Appendix 4.
If yes, where can the approach to data reliability for EITI Requirements 2, 3, 5 and 6 be accessed? 
ie link to EITI website, scoping study etc.  section of EITI Report (note page nr) https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf  




The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.7m317dxhdg2v]Underlying objective 
The objective of this requirement is to ensure that appropriate measures have been taken to ensure the reliability of disclosures of company payments and/or government revenues from oil, gas and mining. The aim is for the EITI to contribute to strengthening routine government and company audit and assurance systems and practices, so that stakeholders can have confidence in the reliability of the financial data on payments and revenues and of other extractive industry data.

Use of information
1. Do MSG members consider that disclosures are sufficiently reliable to inform public debate and policymaking?
☒ Yes           ☐No
If no, please elaborate:

2. Has the MSG identified weaknesses in audit and assurance systems, in government and/or industry? If so, has the MSG made recommendations to strengthen this work? 
	☐ Yes           ☒No
If yes, elaborate: 



3. Has the MSG reviewed existing audit reports on government entities and/or industry are publicly accessible? If so, has the MSG made recommendations to improve access to those reports? 
	☒ Yes           ☐No
If yes, elaborate: The SOEs and a few operating companies' audit reports are accessible and have been reviewed in the last reporting period and the MSG has recommended systematic disclosures of  these reports by covered entities.



4. Have there been any improvements due to EITI reporting and follow-up on implementation on the quality of data which the MSG may wish to highlight?
	☒ Yes           ☐No
If yes, elaborate: 




[bookmark: _heading=h.okkv39m6sevz]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable

	Explain


IV. [bookmark: _heading=h.dqy0x897td03]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified and further clarification needed.   

	4.9.c Procedure to address data quality and assurance
Required
	

	4.9.c Deviation from standard procedures
Required
	

	4.9.a – Review and assessment of audit and assurances of government revenues and company payments
Required
	

	4.9.b Government disclosures (requirement 4) are subject to credible, independent audit, applying international auditing standards 
Expected
	

	4.9.b Company disclosures (requirement 4) are subject to credible, independent audit, applying international auditing standards 
Expected
	

	4.9.c Procedure for reliability of non-revenue data
Encouraged
	

	On systematic disclosures of audit and assurance reports (government and companies)
	

	On timeliness of audit and assurance reports (government and companies)
	

	Underlying objective
	

	Any other observations
	









[bookmark: _heading=h.e5dcd0fq5ume]
[bookmark: _heading=h.n3t96mrhwxsz]Requirement 4.10: Project costs
I. [bookmark: _heading=h.1ljmzyuxsry]Resources
	Resources: Requirement in full, Validation guide
Relevant guidance notes: forthcoming


II. [bookmark: _heading=h.1k6rq6sgnv75]Corrective actions / recommendations from previous Validation 
ⓘ To inform the work on this module, stakeholders should be aware of corrective actions from previous Validation. In line with Requirement 7.3, the MSG should consider recommendations from EITI implementation such as those arising from EITI reporting related to this requirement or from other studies undertaken.

	Requirement 4.10  is a new requirement



III. [bookmark: _heading=h.6co5taioihyc]Self-assessment
ⓘ The self-assessment allows the MSG to understand the aspects of the requirement and estimate its progress towards meeting it. Diverging views within the constituency or between constituencies can be documented in the form. 

[bookmark: _heading=h.lf7b8abj1oue]Holders of information  
ⓘ The purpose of this mapping is to identify holders of information that are responsible for collecting, storing, processing and ultimately publishing information related to this requirement. It allows one to clearly identify who is the information steward that needs to provide the information for EITI reporting: either through reporting or systematic disclosures. 

	
	Question
	Response

	Government entities with oversight on tax and cost audits (4.10.a and b).
	Which government entity(ies) is responsible for audit reports on project costs and tax audit reports?
	Holder(s) of information / name of entity(ies) for rules pertaining to projects costs: 
Office of the Auditor-General for the Federation (OAuGF), https://oaugf.ng/; Accountant-General of the Federation https://oagf.gov.ng/ ; Budget Office of the Federation, https://budgetoffice.gov.ng/ ; Bureau of Public Procurement (BPP), https://bpp.gov.ng/ 

Holders of information on rules pertaining to revenue management and revenue losses: 
Nigeria Revenue Service (NRS), https://www.nrs.gov.ng/; Fiscal Responsibility Commission, https://fiscalresponsibility.ng/; Federal Ministry of Finance, https://finance.gov.ng/; Revenue Mobilisation Allocation & Fiscal Commission, https://official.rmafc.gov.ng/ 




[bookmark: _heading=h.v0kocvjl5pvb]Technical requirements
 
	Required
	#4.10.a – Government policy and practices on revenue loss risks

	Availability
	Is information on government policies, including laws, regulations and policies for monitoring and managing revenue loss risks available?
☒ Yes ☐ No   
☐ There are no policies, including laws, regulations and policies for monitoring and managing revenue
If yes, where to find information: 
Systematic disclosures (usually by holder of information): provide url:
 National Repository of Nigeria, https://nigeriareposit.nln.gov.ng/items/401b8fa1-3b40-40d3-ade6-eaf0b79f5235 ; Nigeria Revenue Service (NRS), https://www.nrs.gov.ng/tax-laws/nigeria-tax-administration-act 
And / or
EITI reporting: EITI Report (year and page) 93–105 of Appendix 4 of the NEITI Oil and Gas report, https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf 


Is information available on government practices for monitoring and managing revenue loss risks?
☒ Yes ☐ No
☐ The government does not monitor and manage revenue loss risk

If yes, where to find information: 
Systematic disclosures (usually by holder of information): provide website link https://fmino.gov.ng/fg-kicks-off-revenue-optimization-assurance-project-to-boost-nigerias-financial-future/?; https://budgetoffice.gov.ng/index.php/about/departments/revenue-fiscal-policy? ; https://gifmis.gov.ng/pfm-reforms/ 
And / or
EITI reporting: EITI Report (year and page), EITI studies, etc Page 129–135 of Appendix 4 of the NEITI Oil and Gas report, https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf  

Does this include actions undertaken to monitor costs?
☒ Yes ☐ No

If yes, where to find information: 
Systematic disclosures (usually by holder of information): provide website link https://fmino.gov.ng/fg-kicks-off-revenue-optimization-assurance-project-to-boost-nigerias-financial-future/?; https://budgetoffice.gov.ng/index.php/about/departments/revenue-fiscal-policy? ; https://gifmis.gov.ng/pfm-reforms/ 

And / or
EITI reporting: EITI Report (year and page), EITI studies, Page 129–135 of Appendix 4 of the NEITI Oil and Gas report, https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf  


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do you or any stakeholders (including, but not limited to MSG members) consider that the information on government policies for monitoring and managing revenue loss risks is incomplete, unreliable of outdated? 
☐ Yes           ☒ No  
If yes, what is the reason for the concern and for the omissions of information? 
Elaborate:

Do you or any stakeholders (including, but not limited to MSG members) have any concerns that the information on government policies for monitoring and managing revenue loss risks are incomplete, unreliable or outdated? 
☐ Yes           ☒ No  

If yes, what is the reason for the concern and for the omissions of information? Elaborate:

If any of the questions were responded with yes, have those gaps been clearly identified, for example through EITI reporting?
☒ Yes   ☐ No 
Describe or provide link to where to find the description

Are the gaps due to legal or practical barriers?
☐ Yes   ☒ No

If yes, explain plans to overcome barriers to disclosure of all of the above information:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

Where to find the assessment of reliability of information on policies and practice cost and revenue monitoring:  
https://fmino.gov.ng/fg-kicks-off-revenue-optimization-assurance-project-to-boost-nigerias-financial-future/?; https://budgetoffice.gov.ng/index.php/about/departments/revenue-fiscal-policy? ; https://gifmis.gov.ng/pfm-reforms/ 
And / or
EITI reporting: EITI Report (year and page), EITI study, etc Page 125–135 of Appendix 4 of the NEITI Oil and Gas report, https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf  

	Expected 
	4.10.b – Cost and tax audit reports

	Availability 
	Are final cost and tax audit reports available?
☒ Yes   ☐ No
☐ The government does not undertake cost and tax audits

If no, are summaries of those reports available?
☐ Yes   ☐ No

Does this include:
· Costs deemed as non-recoverable
☒ Yes   ☐ No
· Costs deemed non-deductible
☒ Yes   ☐ No
· Any additional revenues to be collected as a result
☒ Yes   ☐ No

Where to find cost and tax audit reports
Systematic disclosures (usually by holder of information): provide direct  website link
And / or
EITI reporting: EITI Report (year and page), EITI studies, etc Page 93 – 105 and 125–129 of Appendix 4 of the NEITI Oil and Gas report, https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf 


If there are no public disclosures of cost and tax audit reports, or summaries, has the MSG discussed making this information accessible?
☐ Yes   ☒ No
If yes, please provide a link to the evidence of can include a reference to work plan activities, MSG meeting minutes etc.


	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the information on final cost and tax audit reports to be incomplete, unreliable or outdated?
☐ Yes   ☒ No 
Elaborate:

If yes, have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☐ No 
Explain, or provide link to explanation (if in report etc):

Are the gaps due to legal or practical barriers?
☐ Yes   ☐ No

If yes, explain plans to overcome barriers to disclosure information on tax and cost audits?
Explain: can include a reference to work plan activities, MSG meeting minutes etc.

	Encouraged 
	4.10.c – Disclosure of costs

	Availability
	Is data on cost available?
☒ Yes   ☐ No

Is this data disaggregated:
· by project:
☒ Yes   ☐ No
· by type of costs (operating/capital expenditures):
☒ Yes   ☐ No

Does operating expenditures declared in the reporting year include amortisation or depreciation of costs incurred in prior years?
☒ Yes   ☐ No

Do cost disclosures include costs incurred since the commencement of the project?
☒ Yes   ☐ No

Where to find cost disclosures
Systematic disclosures (usually by holder of information): provide direct  website link
And / or
EITI reporting: EITI Report (year and page), EITI studies, etc; Appendix 16 of the NEITI Oil and Gas report https://neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%2016%20Project%20Cost%20Assessment%20-%202023.xlsx ;  Page 125–129 of Appendix 4 of the NEITI Oil and Gas report, https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf 

	Assessment on comprehensive-ness, reliability and timeliness of information
	Do any stakeholders (including, but not limited to MSG members) consider the costs disclosures to be incomplete, unreliable or outdated?
☐ Yes   ☒ No 
Elaborate:
Have those gaps been clearly identified, for example through EITI reporting?
☐ Yes   ☐ No 
Explain:
Are the gaps due to legal or practical barriers?
☐ Yes   ☐ No
If yes, explain plans to overcome barriers to disclosure information to disclose information on costs:
Explain: can include a reference to work plan activities, MSG meeting minutes etc.



The MSG is invited to provide additional comments and observations, for example any possible gaps, ways to improve data quality, importance for implementation with regards to country priorities, barriers to disclosures and how stakeholders (MSG, government, companies) are addressing those:
	Add any further comments: 




[bookmark: _heading=h.2kgpilj8vfnp]Underlying objective 
The objective of this requirement is to increase public understanding about exploration and production costs in the country’s extractive sector and about government policies and practices to monitor companies’ costs.
Use of information
1. Does the MSG consider that data on project cost is comprehensive and accessible, allowing for the public to understand how these cost influence the overall revenue flows from natural resources?
	☒ Yes           ☐No
Elaborate: 



2. Does the MSG consider that the information available on government policies and practices related to revenue loss risks is explained in an accessible way, allowing for the public to understand how these risks are managed?
 ☐ Yes           ☒No
Elaborate The data available on government website provides structured cost data, but the comprehensiveness and accessibility are limited, because the public cannot easily see how project costs influence overall revenue flows without expert interpretation.

3. Has the MSG engaged with these issues using EITI data or EITI processes? 
	☒ Yes           ☐No
If yes, please describe how the MSG has leveraged EITI data or processes to address these challenges.: 
NEITI has used EITI standards and processes to strengthen Nigeria’s oil and gas reporting:
· Standardized disclosures: Aligning with EITI requirements for cost, revenue, and project level data.
· Validation reviews: Independent EITI assessments highlight gaps and push reforms.
· Multi stakeholder oversight: Government, companies, and civil society jointly review data.
· Reconciliation audits: Comparing company payments with government receipts to expose under remittance and inflated costs.
· Open data: Publishing reports publicly to improve transparency, even if technical details remain complex.



4. Is any of the information as set out above available in open format, for example as excel work sheet?
	☒ Yes           ☐No
Describe the data set(s) available, including in what format
Available data is in word and excel format



5. Has the MSG conducted any analysis of project costs?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found and key findings: 
Appendix 16 of the NEITI Oil and Gas report https://neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%2016%20Project%20Cost%20Assessment%20-%202023.xlsx ; Appendix 4 of the NEITI Oil and Gas report, https://www.neiti.gov.ng/AUDIT%20REPORTS/OIL-AND-GAS/2022-2023/APPENDICES/Appendix%204-%20Contextual%20Report-%20NEITI%20OGA%2022-23%20-%20QC%20Copy.pdf 



6. Is the MSG aware of stakeholders using this information?
	☒ Yes           ☐No
If yes, sources of where this analysis can be found: 



[bookmark: _heading=h.1sfedf6ep01y]Conclusion
Based on the above, what is the MSG’s self-assessments towards fulfilling both the objective and technical requirements?
Score is:
	☐
	☐
	☐
	☐
	☒
	☐

	very poor (0)
	poor (25)
	limited (50)
	good (70)
	very good (90)
	leading (100)

	
	
	
	
	
	


Or 
☐ not applicable
	Explain


IV. [bookmark: _heading=h.suqbw0oy34re]International Secretariat feedback
	To be filled in by the International Secretariat
Observations of comprehensiveness of addressing the aspects, any gaps identified, and further clarification needed.   

	4.10.a Government policies and practices on revenue loss risks, including assessment of comprehensiveness, reliability and timeliness
Required
	

	4.10.b Disclosure of cost and tax audit reports, including assessment of comprehensiveness, reliability and timeliness
Expected
	

	4.10.c Declared costs & disaggregation, including assessment of comprehensiveness, reliability and timeliness
Encouraged
	

	Underlying objective
	

	Relevance of data when linked to ongoing issues/reforms in the country
	

	On availability of systematic disclosures
	

	On the timeliness of disclosures
	

	On open format of disclosures
	

	On the use of data
	

	Any other observations
	




	





[bookmark: _heading=h.q1r9ac8pervi]For Validation: MSG sign-off
Please include below the names and contact details of the constituency leads who submit this information on behalf of their constituency. Add rows as needed. 
	Name 
	On behalf of 
	Email address or telephone number 

	 
	Government 
	 

	 
	Companies 
	 

	 
	Civil society 
	 



Date of MSG sign-off
6th NATIONAL STAKEHOLDER WORKING GROUP (NSWG) NIGERIA'S EITI 2026 VALIDATION TEMPLATES SIGNOFF


*** Form ends

EITI International Secretariat
Phone: +47 222 00 800      E-mail: secretariat@eiti.org      Twitter: @EITIorg
Address: Rådhusgata 26, 0151 Oslo, Norway      www.eiti.org       
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